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DEPARTMENT OF TRADE AND INDUSTRY 
1-19 VICTORIA STREET 

LONDON SWIH OET 
Telephone (Direct dialling) 01-215)  4887  

GTN 	215) 
(Switchboard) 01-215 7877 

Mr A Allan"'  
Principal Private Secretary 
Chancellor of the Exchequer 
H M Treasury 
Parliament Street 
London 
SW1 3AG 21 September 1987 

I am attaching a copy of the draft Press Notice on the Current Account 
of the United Kingdom Balance of Payments in August. The draft 
was agreed earlier today at the usual interdepartmental meeting. 

Publication is set for Thursday 24 September at 11.30 am and I should 
be grateful if you would arrange for the Notice to be cleared by 
12.00 am Wednesday 23 September and to inform me accordingly. 

A copy of this letter and draft Press Notice is being sent to 
Sir Peter Middleton and Mr Davis, H M Treasury. 

Yours sincerely 



REV MED VRRFT 

Cori' 
No. (no) 

SECRET AND PERSONAL until release of Press Notice 
on 24 September 1987 at 11.30 am 

AUGUST 1987 

The current account for August, seasonally adjusted, was estimated 

to have been in deficit by £929 million compared with a deficit of 

£310 million in July. 	In August, exports - seasonally adjusted on 

a balance of payments basis - were valued at £6545 million and 

imports at £8073 million so that trade in goods was in deficit by 

£1529 million. 

The balance on invisibles is projected to be in surplus by £600 

million, a large surplus on the transactions of the private sector 

and public corporations being partly offset by a deficit on 

Government transactions. This projection takes account of the latest 

estimates for the first six months of the year published by the CSO 

on 17 September. 

JUNE TO AUGUST 1987 

In the three months ended August, the current account showed a 

deficit of £1.2 billion compared with broad balance in the previous 

three months. 	There was a deficit on visible trade of £3.2 billion 

in the latest three months compared with a deficit of £2.0 billion 

in the three months ended May. 	The surplus on invisibles in the 

latest three months is projected at £1.9 billion. 

CURRENT ACCOUNT  

TABLE]. 	 L million, Seasonally adjusted 

Current Visible Trade Invisible. 	1 
Balance Balance Balance Exports 

fob 
Imports 

fob 

1985 , 2919 _2178 78111 80289 + 5097 
1986 coRn -046) /2843 81306 I , 7483 
1986 	02 + 	146 _1608 17786 19393 I + 1753 

Q3 910 -2891 17553 20444 I + 1981 
04 960 -2725 19340 22065 + 1765 

1987 	01 + 	672 -1135 19637 20772 , 1807 
02 - 	174 -2361 19381 21742 I + 2187 

1987 March + 	185 - 417 6429 6846 1 + 	602 
April + 	203 _ 526 6610 7136 1 + 	729 
May 367 -1096 6372 7467 1 , 	729 
June 11 _ 740 6399 7139 1 , 	729 
July _ 	310. - 910 6776 7686 1 + 	600. 
Aug - 	929. _1529 I 6545 8073 1 , 	600. 

Mar-May 1987 + 	22 _2038 I 19411 21449 1 + 2060 
Jun-Aug 19871 - 1249. _3178 I 19720 22898 1 + 1929. 
Jan-Aug 19871 - 	741. -5935 I 52338 58273 I + 5194a 

s Inyisibles for July and August 1987 are projections. 

Monthly figures are one third of the appropriate calendar quarter's estimate or projection. 
Information relating to credits and debits can be found in Table 3, 

SECRET 
and personal 24067  
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SECRET AND PERSONAL until release of Press Notice 
on 24 September 1987 at 11.30 am 

VISIBLE TRADE IN AUGUST 

There was a deficit on visible trade in August of £1529 million 

compared with a deficit of £910 million in July. 	The surplus 

on oil was of £374 million, £90 million higher than in July. 

The deficit on non-oil trade increased by £709 million. 

Total exports in August were valued at £6545 million, which was 

£232 million (3i per cent) lower than in July. Exports of oil 

increased by £102 million between the two months while exports of 

the erratic items decreased by £200 million. Excluding oil and 

the erratic items, exports fell by 2i per cent between July and 

August. 

Total imports were valued at £8073 million in August, which was 

£387 million (5 per cent) higher than in July. 	Imports of oil 

increased by £12 million between the two months while imports of 

the erratic items decreased by £74 million. Excluding oil and the 

erratic items, imports grew by 6f per cent between July and August. 

RECENT TRENDS 

Visible balance  

In the three months ended August, there was a deficit on visible 

trade of £3.2 billion - a surplus on trade in oil of £0.9 billion 

being offset by a deficit on non-oil trade of £4.1 billion. 	Between 

the three months ended May and the latest three months, the deficit 

on visible trade increased by £1.1 billion - the surplus on oil 

fell by £0.3 billion while the deficit on non-oil trade increased 

by £0.8 billion. 



SECRET AND PERSONAL until release of Press Notice 
on 24 September 1987 at 11.30 am 

Exports  

Exports amounted to £19.7 billion in the three months ended August, 

£0.3 billion (11 per cent) more than in the previous three months. 

Exports of oil fell by £0.2 billion and exports of the erratic 

items fell by £0.1 billion. Excluding oil and the erratic items 

exports increased by £0.5 billion between the three months ended 

May and the latest three months. 

By volume, exports fell by 	per cent between the three months 

ended May and the latest three months but were still 5 per cent 

higher than in the same period last year. 	Excluding oil and the 

erratic items, export volume increased by 3 per cent to be 71 per 

cent higher than in the same period last year. The underlying 

level of non-oil export volume continues to remain close to the 

high level reached at the end of last year. 

Imports  

Total imports were valued at £22.9 billion in the latest three 

months, £1.4 billion (7 per cent) higher than in the previous three 

months. 	Imports of oil grew by £0.2 billion over the three months 

ended August while imports of the erratic items fell by £0.1 

billion. Excluding oil and the erratic items, imports grew by 

7 per cent between the three months ended May and the latest three 

months. 

Total import volume in the latest three months was 7 per cent 

higher than in the previous three months and 8 per cent higher than 



SECRET AND PERSONAL until release of Press Notice 
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in the same period last year. Excluding oil and the erratic items, 

import volume rose by 7 per cent in the latest three months to be 

10 per cent higher than in the same period last year. 	The under- 

lying level of non-oil import volume has been increasing 

in recent months, and is above that reached at the end of last year., 

L.titfi) 	,c(/) 	 — 

Terms of trade and unit values  

The terms of trade index rose by around 1 per cent between the 

three months ended May and the three months ended August with the 

export unit value index increasing by 1 per cent and the import 

unit value index falling by 1 per cent. Compared with the same 

three months of last year both the export unit value index and the 

import unit value index are up 6 per cent. As a result the terms 

of trade index is the same now as a year ago. 

Export unit values for fuels rose by 5 per cent between the three 

months ended May and the latest three months while the unit value 

index for non-oil exports rose by 1 per cent. Within the total 

for non-oil exports, most major sectors showed little change in 

unit values. 	The greatest rises, both of 11 per cent, were in the 

unit values of cars and of basic matcrials. 

Import unit values for fuels rose by 1 per cent between the three 

months ended May and the latest three months while the unit value 

index for non-oil imports fell by / per cent. Import unit values 

for finished manufactures fell by 1 per cent over the latest three 

months. 



SECRET AND PERSONAL until release of Press Notice 
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Analysis by area  

Exports to the developed countries grew by 2 per cent between the 

three months ended May and the latest three months. 	Exports to 

the European Community countries grew by 1 per cent in the latest 

three months and exports to the other developed countries grew by 

10 per cent. Deliveries to the developing countries increased by 

11 per cent between the three months ended May and the latest three 

months. 

Imports from the developed countries increased by 8 per cent over 

the latest three months with arrivals from the European Community 

countries up 7 per cent, arrivals from North America up 61 per cent 

and arrivals from the other developed countries up by 21 per cent. 

Imports from the developing countries increased by 19 per cent 

between the three months ended May and the latest three months. 



WOES TO CUOMO 

1. INVISIBLES 

1. .The estimates in tables 1 to 3 incorporte the revised 
figures for the first.  quater of 1987, on 	the, preliminary 
estimates for the second quarter, which were publised in the 
CSO press notice-on the balance of payments accounts on 17 
September. 

2 EstiMates of invisibles are based on a variety of sources, 
mostly inquiries of those engaging in the various 
transactions. These ore usually sample inquiries, and are 
variously held on quarterly, annual or periodical Aliases. 
some components, data for recent periods, are therefore 
incomplete and subject to significant estlmat.';i.oil errors. 

3. The figures shown for the invisibles taionce in most 
months are the estimates for the relevant quarters, taken 
from the balance of payments accounts, expressed at a monthly 
rate. For the most recent months, however., the figures are 
projections, which ore rounded to the nearest_E100,milllion to 
emphasis their approximate nat:_re— These lpro,ections are 
superceded by preliminary estimates .from the balance of 
p7.:.yments accounts when they are pulished around . the middle 
of 'v!orrh, 	::21.7e, 	September and December. 	(This modifies the 
procet=e desoritet in the 7eaemter issue of Economic Trendsi.  
a review of the timet7nle c7Dnoie7: 	cit more. .tme snould 
allowed to prepare these preliminc:./ etimates to improve 
their quality and reduce the likelihood of revisions. within 
relatively short periods). 

ADJUSTPCKT FOR UNPIWIESSEO DOCUICRTS 

4 	Following an investigation by Customs and Excise into the effects of industrial action on the 
processing of import and export entries the figures for April to July have been adjusted to take 

account of unprocessed documents attributable to those months. These adjustments hays been made 
to the Balance of Payments based figures (tables 1 to 7 and 16), but not to the (ITS figures 
(tables 8 to 15). There are no adjustments for August. The amounts involved are as follows: 

Exports 

Imports 

Adjustment for unprocessed documents  

April 	 May 	 June 	 July 	 £ million 

+32 	 +57 	 +72 	 +47 

+64 	 +23 	 +35 

 

• 



MONTHLY REVIEW OF EXTERNAL TRADE STATISTICS 

5 The Monthly Review supplements the information contained in this Press Notice. It gives 

longer historical runs of data and contains charts, tables on the UK Balance of Payments, UK 

exports and imports on an Overseas Trade Statistics basis, and certain international comparisons. 

The Monthly Review is available from the Department of Trade and Industry at the address given 

below for an annual subscription of £43 which includes the annual supplement. Individual copies 

are priced at 0, (£7 for the annual supplement). 

AREA (tables 11 and 15) 

7 	Low value consignments ie items of an individual values less than £475, are not analysed by 
country and are therefore excluded from the area data in tables 11 and 15. In addition the method 

of seasonal adjustment leads to further differences between the sum of areas and figures for total 

trade. 

STANDARD NOTES 

114 !here is a set of standard notes that describe the basis on which the figures in this Press 

Notice are compiled including the differences between the Balance of Payments (BOP) and the 

Overseas Trade Statistics (OTS) figures. Copies can be obtained from the address below. 

Enquiries about the Standard Notes, and the Monthly Review, should be addressed to S2A, Room 255, 

Department of Trade and Industry, 1 Victoria Street, London SWIM OET, Telephone: 01-215 4895. 
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INDEX OF TABLES 

BALANCE OF PAYMENTS BASIS 

Current account 

Current balance, 	visible trade and invisibles 

Invisibles 

TABLE 

1 

2 

3 

PAGE 

1 

7 

7 

Export and import unit value and volume index numbers 4 8 

Value and volume of exports and imports excluding the 

more erratic 	items 5 8 

Trade in oil 6 9 

Trade in Goods other than oil 7 9 

B OVERSEAS TRADE STATISTICS 

Exports by commodity 8 11 

Exports by commodity: volume indices 9 11 

Exports by commodity: unit value indices 10 12 
Exports by area 11 12 

Imports by commodity 12 13 

Imports by commodity: volume indices 13 13 

Imports by commodity: unit value indices 14 14 

Imports by area 15 14 

C QUARTERLY BALANCE OF PAYMENTS DATA 

Commodity analysis of visible trade 16 15 



CURRENT BALANCE, VISIBLE TRADE AND INVISIBLES 

(Balance of Payments basis) 

Table 2 

million seasonally adjusted 

I 

1 

I 

Current 

Balance 

Visible Trade Invisible  

Exports 

fob 

Imports 

fob 

I 	Visible 	I of which Balance 

Balance 	I Oil 1 Non-Oil b  

I 

1 1985 

1 1986 

I 1986 	02 

1 	Q3 

I 	Q4 

1 1987 	Q1 

1 	Q2 

1 1986 	Dec 

I 1987 	Jan 

1 	Feb 

I 	March 

1 	Apr 

1 	May 

I 	June 

1 	July 

I 	Aug 

+ 2919 

- 	980 

+ 	146 

- 	910 

- 	960 

+ 	672 

_ 	174 

- 	323 

+ 	85 

+ 	401 

+ 	185 

+ 	203 

- 	367 

- 	11 

- 	310a 

_ 	929a 

78111 

72843 

17786 

17553 

19340 22065 

19637 

19381 

6477 

6235 

6973 

6429 

6610 

6372 

6399 

6776 

6545 

80289 

81306 

19393 

20444 

20772 

21742 

7388 

6752 

7174 

6846 

7136 

7467 

7139 

7686 

8073 

_ 2178 	I 	+ 8104 
- 8463 	+ 4056 

- 1608 	I 	+ 	765 

- 2891 	I 	+ 	621 
- 2725 	I 	+ 	785 

- 1135 	+ 1164 

- 2361 	+ 1033 

- 	911 	1 	+ 	256 

_ 	517 	1 
_ 	202 	1 	

+ 	383 

	

+ 	328 

- 	417 	1 	+ 	454 

_ 	526 	1 	+ 	423 

	

+ 	365 

: 1079460 	I 	+ 	245 

- 	910 	1 	+ 	284 

_ 1529 	1 	+ 	374 

I 

I 
I 

I 

I  

_ 10282 

_ 12519 

- 	2372 

_ 	3512 

- 	3510 

: 	233309 0  5 

_ 	1167 

- 	900 

- 	529 

- 	870 

- 	949 

_ 	1461 

- 	985 

_ 	1194 

_ 	1903 

+ 1753  

+ 5097 

+ 7483 

+ 1981 

+ 1765 

+ 1807 

+ 2187  

+ 	588 

+ 	602 

66)1129 

: 	77 99 

+ 	600a 

1 	Jun-Aug 1986 

1 	Mar-May 1987 

I 	Jun-Aug 1987 

1 % Change 

- 	766 

+ 	22 

_ 1249a 

17316 

19411 

19720 

19987 

21449 

22898 

- 	2671 	1 

_ 	2038 	1 

_ 3178 

+ 	606 

+ 1242 

+ 	903 

- 	3277 

- 	3280 

- 	4081 

: 1690005a  

: 210962(93a 

1 Latest 3 months 

	

1 - on previous 31 	 + 1 	I 	+ 7 

I 	months 	I 

I - Same 3 months1 	 + 14 	I 	+ 15 

1 	one year ago 1  

a Invisibles for July and August 1987 are projections. 

b Monthly figures are one third of the appropriate calendar quarter's estimate or projection. 

Table 3 

INVISIBLES 

 

£ million seasonally adjusted  
private Sector end public 

Corporationsd  

All Sectors 

of which  

Credits 	Debits 	Balance 	 Interest 	 Credits 	Debits 	Balance 

Services 	profits 	Transfers 

Dividends 

1984 	 77061 	71203 	+ 5858 	+ 3481 	+ 4216 	_ 1839 	71761 62373 

1985 	 79784 	74687 	+ 5097 + 5381 	+ 2992 	_ 3276 

	

_ 2193 	

75134 64724 	

+ 9388 

7483 

4_10410 

1986 	 76202 	68719 	

: 4191930 	

+ 4686 	 71094 	59111 	+11983 

2 

	

1985 Ql 	 21694 	20605 	+ 1089 	 + 908 	- 951 	 17911 

	

Q2 	 20159 	18644 	+ 1515 	+ 1470 	+ 748 	_ 703 	

20449 

16427 	

+ 2538 

+ 2690 

1736 	+ 1500 	

19117 

145945333 	

+ 3176 

	

Q3 	 19351 	17615 	 + 1118 	_ 882 	18129 

	

Q4 	 18580 	17823 	+ 757 	+ 1279 	+ 218 	_ 740 	17439 	 + 2006 

	

1986 Q1 	 18916 	16932 	+ 1984 	+ 1265 	+ 792 	_ 	73 

	

Q2 	 18451 	16698 	+ 1753 	+ 1188 	+ 1118 	 553 	

17562 

17139 	

14907 

14296 

17264 	+ 1981 	

: 2268/5;53 

	

Q3 	 19245 	 + 1251 	 - 775 

178:5376 	

14660 

1765 	+ 1286 	

+ 1505 

15248 

	

Q4 	 19590 	17825 	 + 1271 	_ 792 

14828 	

+ 3297 

	

1987 01 	 19696 	17889 	 + 1241 	+ 1349 	 18043 

	

_ 783 	

+ 3188 

1807 

18194 	14764 

	

Q2 	 19652 	17465 	 + 1554 	+ 1258 	- 625 2187 	 : 3241350 

d ie excluding general Government transactions and all transfers. 

SECRET 
and personal 
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EXPORT AND IMPORT UNIT VALUE AND VOLUME INDEX NUMBERS 

(Balance of Payments basis) 
Table 4 

Indices 1980 	100 
Unit Value (Not seasonally adjusted) Volume (seasonally adjusted) 

Exports 	 Imports 	1 	Terms of Tradee Exports 	 Imports 

1 
1985 143.5 145.2 	 98.8 118.7 126.0 
1986 136.6 134.0 	I 	101.9 123.1 134.2 
1986 	Q2 134.8 131.6 	I 	102.5 121.9 129.1 

Q3 134.3 130.1 	 103.2 122.6 139.0 
Q4 138.1 136.8 	 100.9 130.5 144.0 

1987 	Ql 140.7 140.0 	I 	100.5 130.0 133.2 
Q2 141,2 136.2 	 103.7 126.3 140.7 

1986 	Dec 138.7 138.3 	 100.2 131.6 143.9 
1987 	Jan 140.4 140.1 	I 	100.2 124.6 131.4 

Feb 140.8 140,3 	 100.4 138,4 138,0 
March 141.0 139,8 	 100,8 126,9 130.2 
Apr 141.0 137.2 	I 	102.8 131.4 138.6 
May 140.9 135.7 	I 	103.8 123.9 144.3 
June 141.6 135.7 	I 	104.4 123.5 159,1 
July 141.7 137,5 	I 	103.1 131.3 147.6 
Aug 143.6 138.5 	I 	103.6 126.4 154.9 

Jun-Aug 1986 134.2 129.4 	I 	103.7 121.0 136.3 
Mar-May 	1987 141.0 137.6 	 102.5 127,4 137.7 
Jun-Aug 1987 142.3 137.2 	 103.7 127.1 147.2 

% Change 

Latest 3 months on 

previous 3 months I + 1 - i 	 + 1 - +7 
- same 3 months 

one year ago 	 +6 	 +6 	 - +5 +8 
e 	Export unit value index as a percentage of the import unit value index, 

VALUE AND VOLUME OF EXPORTS AND IMPORTS EXCLUDING THE MORE ERRATIC ITEMSf 
	

Table 5 
(Balance of Payments basis) 

seasonally adjusted 
Value million fob Volume Index 1980 = 100 

Exports Imports Exports Imports 

1985 73819 76749 123.1 133,7 
1986 67459 77657 126.0 142.5 
1986 	Q2 16238 18455 123.0 136.8 

03 16367 19561 126.5 147.7 
Q4 17759 21146 133.0 153.8 

1987 	Ql 18125 19833 132.9 141,8 
Q2 17961 20681 129.4 149.0 

1986 	Dec 5936 7112 133,9 154.3 
1987 	Jan 5765 6489 128.3 140.8 

Feb 6449 6884 141,2 147,4 
March 5910 6461 129.3 137.2 
Apr 6144 6753 135.0 146,3 
May 5899 7139 127,0 153.3 
June 5918 6790 126.2 147.3 
July 6224 7330 133.8 16,7 
Aug 6192 7791 132.0 166.1 

Jun-Aug 1986 16157 19237 124.3 145.7 
Mar-May 1987 17953 20352 130.5 145.6 
Jun-Aug 1987 18334 21910 130.7 156.7 
% Change 

Latest 3 month on 

- previous 3 months + 	2 + 	7/ - + 7} 
_ same 3 months 

one year ago + 13 + 14 + 5 + 7i 

f These are defined as ships, North Sea installations, aircraft, precious stone.), and oilver. 

SECRE 
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Table 6 

TRADE IN OILg • 	(Balance of payments basis) 

seasonally adjusted 

I 	 1 	fob 	I 	fob 	I 	fob 	tonnes 	£ fob 	fob 	I 	fob 	fob 	tonnes 	I 	£ fob 	fob 

1 	1985 	1 + 	81041 	16134 	 3128 13006 	79.6 	163.4 	 8029 	I 	4234 	26.9 	I 	157.6 3796  

	

1 	1986 	1 + 	40561 	8221 	 82.1 	76.7 	1927 	 2324 	32.6 	71.2 	1841 

	

6294 	 4165 
1 	1986 	Q2 	1 + 	7651 	1783 	I 	1211 	18.6 	65.1 	572 	I 	1018 	I 	550 	7.7 	I 	71.7 	469 
1 	Q3 	1 + 	6211 	1529 	I 	1120 	19.7 	57.0 	408 	I 	908 	I 	435 	8.7 	50.1 	473 
I 	Q4 	1 + 	785 1 	1886 	I 	1533 	21.6 	71.0 	353 	I 	1101 	I 	617 	9.6 	I 	64.5 	484 
I 1987 	Ql 	1 + 	11641 	2225 	I 	1824 	21.9 	83.4 	401 	I 	1061 	I 	624 	7.9 	I 	79.3 	437 
1 	Q2 	1 + 	10331 	2076 	I 	1658 	19.8 	83.6 	417 	I 	1042 	I 	658 	8.3 	I 	79.3 	384 
1 1986 	Dec 	1 + 	2561 	625 	I 	494 	7.0 	71.0 	132 	370 	I 	239 	3.6 	I 	66,8 	131 
1 	1987 	Jan 	1 + 	3831 	731 	I 	600 	7.4 	81.2 	131 	I 	348 	I 	209 	2.8 	I 	75.2 	139 
1 	Feb 	1 + 	3281 	752 	I 	600 	7.1 	84.3 	151 	I 	424 	I 	241 	3.0 	I 	81.3 	183 
I 	Mar 	1 + 	4541 	743 	I 	624 	7.4 	84.6 	119 	I 	289 	I 	173 	2.1 	81.7 	116 
I 	Apr 	1 + 	4231 	832 	I 	679 	8.0 	84.9 	153 	I 	409 	I 	269 	3.4 	79.2 	139 
I 	May 	1 + 	3651 	629 	I 	516 	6.4 	81.3 	113 	I 	264 	I 	127 	1.6 	77.5 	137 
1 	June 1 + 	2451 	615 	I 	464 	5.5 	84.5 	151 	I 	370 	I 	261 	3.3 	80.2 	108 
1 	July 1 + 	2841 	660 	I 	496 	5.8 	85.1 	163 	I 	375 	I 	217 	2.7 	82.1 	158 
I 	Aug 	1 + 	3741 	761 	I 	625 	6.9 	91.2 	136 	I 	387 	I 	234 	2.8 	82.9 	153 
1 Jun-Aug 1984 + 	6061 	1525 	I 	1092 	18.8 	58.0 	432 	I 	918 	I 	471 	9.1 	51.7 	447 
1 Mar-May 	1981 + 	12421 	2204 	I 	1819 	21.7 	83.7 	385 	I 	961 570 	7.2 	79.6 	392 
1 Jun-Aug 1981 + 	9031 	2036 	I 	1585 	18.2 	87.2 	450 	I 	1132 	I 	713 	8.7 	81.6 	420 

1 	3 months 	1 	1 	_ 	7+ 	_ 	13 	I 	- 	16 	I 	+ 	4 	4. 17 	I 	4. 18 	I 	+ 25 	4. 22 	+ 	24 	+ 7 

1 	year 	ago 	1 	1 	+ 	34 	I 	4. 45 	I 	- 	341 	1 	50 	+ 	4 	1 	+ 	23 	I 	4. 	51 	- 	4 	1 	+ 	58 	I 	- 	6 

SECRET SECRET and personal 
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 s7--p 87 at  11.30 a.m. 

and personal 

until release of press notice on 	• 
s7--p 87 at 11.30 a.m. 

8 

de Oil 	 1 Rest of I 
I 	 1 Trade 	Total [SITC (REV 2) 333.0] 	1 Division I Total 	[SITC (REV 2) 333.0] 	1 Division1 
I 	 1 in oil I 	 1 	33 	 I 	33 
1 	 I 	£ 	I 	£ 	£ 	 Avg value 1 	£ 	£ 	I 	E 	II Avg value 1 	L  
I 	 1 million million million I million per tonne 1 million I  million  I  million, million per tonne! million 

I 	 1 

1 	% Change 1 	I 
1 Latest 3 	1 	1 
1 months on 	I 	I 
1 - previous I 	1 

1 _ same 3 	I 	1 
1 months one I 	1 

0 Trade in petroleum and petroleum products. These figures differ from those published by the Department of Energy 
which are on a time of shipment basis (see paragraph 8 of the standard notes). 

8 



Table 7 

TRADE IN GOODS OTHER THAN OIL • 	(Balance of Payments basis) 

 

Total 

Unit value index 

1980 . 100 

(not seasonally 

adjusted) 

 

Excluding 

Value, £ millionl 

fob 

(seasonally 

adjusted) 

Erraticsf  

Volume index 

1980 . 100 

(seasonally 

adjusted) 

Value, £ million, fob 

(seasonally adjusted) 

Volume index 

1980 = 100 

(seasonally 

adjusted) 

Balance! 

of non 

oil 

trade 

Exports Imports I Exports I Imports 

Terms 

of 

Tradee 

ExportsI Imports Exports Imports Exports Imports 

1985 	 _ 10282 I 61977 	I  72259  I  141.8  I  141.8 100.0 	I  110.6  I 133.0 	I  57685 	I  68719 	I  114.9 	I 142.8 
1986 	I _ 	12519 I  64621 	I  77141 145.1 141.5 102.6 	I 115.2  I  140.5 	I 59238 	I  73491 	I  117.7 150.9 
1986 	02 	1 - 	23721 16003 	I  18375 144.2 '139.1 103.7 	I  114.7  I  135.4 	I  14455 	I  17437 115.1 	I  145.0 

Q3 	1 - 	3512 I 16024 	I 19536 145.3 140.3 103.5 	I 114.7 I  143.7 	I  14839 	I  18653 	I 118.5 	I  154.4 
Q4 	1 - 	35101 17454 	I  20964 148.1 146.3 101.3 	I  123.1  I  149.4 	I  15873 20045 125.3 161.4 

1987 	01 	1 - 	23001 17411 	I  19711 149.7 148.0 101.1 	I  121.8  I 139.7 	I  15899 18772 124.4 150.4 
Q2 	1 - 	33951 17305 20700 150.3 143.5 104.7 119.5 149.0 	I  15885 19639 122.4 159.6 

1986 	Dec 	1 - 	11671 5852 7018 148.6 147.6 100.7 124.6 149.7 6743 126.5 162.6 
1987 	Jan 	1 - 	9001 5504 6404 149.5 148.4 100.7 115.4 137.1 5530131 4 6141 118.7 148.7 

Feb 	I - 	5291 6221 6750 149.5 148.0 101.0 131.6 142.7 	I  5697 6460 134.2 154.3 
Mar 	1 - 	8701 5686 6557 150.1 147.6 101.7 118.5 139.1 	I  5168 6172 120.5 148.3 

Apr 	i - 	949 5778 6727 150.0 144.7 103.7 120.5 144.3 5312 6344 123.6 153.8 
Hay 	I - 	1461 I 5743 7204 150.2 143.0 105.0 118.5 156.0 5270 6875 121.6 167.9 
June 	- 	985 5784 6769 150.6 142.7 105.6 119.3 146.5 

0 5535634 

6420 122.1 156.9 
July 	- 	1194 6117 7311 150.5 144.8 103.9 126.9 155.9 6954 129.3 167.5 

Aug 	I - 	19031 5783 7686 151.8 145.7 104.2 119.3 163.9 5430 7404 125.1 178.0 
Jun-Aug 1986 _ 	3277 15792 19069 144.9 139.3 104.0 113.7 140.9 14633 18318 116.8 152.3 
Mar-May 1987 - 	3280 I  17208 20488 150.1 145.1 103.5 119.2 146.5 15750 19391 121.9 156.7 
Jun-Aug 1987 - 	4081 I  17684 21766 151.0 144.4 104.6 121.9 155.4 16298 20778 125.5 167.5 

% Change 

Latest 3 months on 

- previous 3 munlhs + 	3 + 	6 + 	4 -4 + 1 + 74 + 	6 + 	3i + 	7 + 3 4. 	7 
_ same 3 months one 

year ago +12 +14 +4 +34 +7 +10 +11 +13 +74 +10 

These are defined as ships, North Sea installations, aircraft, precious stones, and silver. 

e Export unit value index as a percentage of the import unit value index. 

SEGfiET 
and perscnal 

until release of press notice on 
24 SEP 87  at 11 .30 a.m. 



EXPORTS BY COMMODITY 

(Overseas Trade Statistics basis) 

£ million, fob, 

Table 8 

seasonally adiusted 

1 

Total I  

Food 	I 

bever- 

ages 

and 	I 
tobacco I 

I 
Basic I 	I 
Mater- Fuels 

ials 	I 

I 

Manufactures excluding erraticsh  

Total 

Manufac- 

tures 

Semi-manufactures 	I 	Finished manufactures excluding ships, 

excluding precious 	I 	North Sea installations and aircraft 
I stones & silver(PS)1 	 (SNA) 

Total I I 	I 
Total I  Chemi- Other 

cals I 

I Pass-I 	 I 
Total I enger I 	Other 	I Inter- 	I 

I Motor  I Consumer] mediate 

Cars 

Capital 

SITC I I 5-8 5+6 	I 6 7+8 
(REV 2) 0-9  0+1 	I 2+4 3 	I 5-8 less I  less 5 less less I j 	I j j j 

SNAPS PS 	I PS I 	SNA 
1985 78392 I  4971 2128 16795 I  52506 48473 18458 I  9412 9046 30015 I  1343  I  5257 13475 I  994C 
1986 73009 5478 	I 2046 8683 I  54595 49697 I  18758  I  9692 9066 I 	30939  I  1362  I 5712 13682 10183 
1986 Q2 17832 I 1284 	I 443 I  1922  I 13644 12214 I 4607 2394 2213 7607 I 340 I 1391 3353 ' 2523 

Q3 17632 1394 542 1614 I  13582 12506 4800 I  2470 2330 I 	7706 I  362  I  1470 3407 I 2467 
Q4 19347 1571 	I  561 1970 I  14570 13139 4924 I  2539 2386 I 	8215  I  361  I  1534 3579 2747 

1987 Q1 19637 I  1372 624 2309 14642 13287 I  4880 2507 2374 I 	8407  I  459 1660 3542 274 
Q2 19316 I  1347 	I 543 I 2158 14614 13260 I 4880 2498 I 2381 I 	8380 488 1653 3517 2722 

1987 June I  6351 443 1881 636 4872 44201 1655 828 827 I 	2764 I 1501 527 1178 909 
July I  67851 500 170 I  697  I 5212 4667 I  1747  I 867 I 	879 2920 I 192 I 602 1183 943 
Aug 	I 65981 464 	I  195  1  787 4942 4599 I  1772  I  921  I 	852 2826 I  159  1 555 1175 937 

Mar-May 81 194081 1336 	I 539 22891 14643 132591 48601 2514 I  2346  I 	84001 5041 1657 3532 2707 
Jun-Aug 81 197351 1407 	I  553 	• 2121 15027 13685 I  5174  I  2616  I  2558  I 	8511  I  501  I  1684 3536 2789 
Percentage 	, 	1 I I I I 1 

change 	I + 14 	I +541+241-741+24 + 3 + 611 + 4 1 +9 + li 	- 	+14 	-I _i +3 
h 	These are defined as ships, North Sea installations (together comprising SITC (REV 2) 793), aircraft (792) precious 

stones (667), and silver (681.1). 

J Based on the United Nations Broad Economic Categories end-use classification. 

EXPORTS BY COMMODITY: VOLUME INDICES 	 Table 9 
(Overseas Trade Statistics basis) 

INDICES 1980 = 100. seasonally adjusted 

Total 

Food 

bever- 	Basic I 
ages 	Mater- Fuels 

and 	I  ials 
tobacco 

Total 

Manufac-

tures 

Manufactures excluding erraticsh  
Semi-manufactures 	I 
excluding precious 	I  
stones & silver(PS) I 

Finished manufactures excluding ships, 

North Sea installations and aircraft 

(SNA) 

I  Total Pass-I 
Total I  Chemi- Other I Total I  engerI 	Other 	Inter- 

cals I 	I 	I MotorI Consumer I  mediate 

Cars 

Capital 

SITC I I I 	5-8 	I  5+6 	I I 6 	I 7+8 
(REV 2) 0-9 	I 0+1 	I 2+4 	I 3 	I  5-8  I 	less  I  less  I  5  I less I  less  I  j 	I j 	I j I j 

SNAPS I PS 	I I PS 	I SNA 
Weights 1000 	I 69 	I 31 	I 136 	I 735 I 	658 	I  252 	I 112 I 141 	I 406 	I 18 	I 71 170 1  147 

1985 119.31 119.21 106.11 171.71 110.81 	115.71 118.91 133.31 107.51 113.61 99.41 111.6 	I  121.2 107.6 
Ip86 123.61 129.61 117.11 175.51 114.01 	116.91 121.91 139.41 108.11 113.81 93.21 117.5 	I  120.4  I  106.9 
1986 Q2 122.11 120 102 170 	I 115 I 	116 	I  120 	I  138  I  106 	I  113 	I  95 	I 116 	I 119 I  107 

Q3 124.41 134 126 174 	I 113 118 	I  125 	I  143  I  111 	I  113 97 122 120 102 
Q4 130.51 146 129 179 	I 120 123 127 	I  146  I 112 	I 120 91 123 126 115 

1987 Q1 130.21 129 145 183 	I 119 122 126 	I 143 I 112 	I  120 114 133 120 114 
Q2 125.71 124 120 171 	I 118 121 125 	I  140 113 	I 118 120 133 118 112 

1987 June 123.01 121 124 149 	I 118 121 127 	I  136  I  119 	I  117 	I  109 125 118 112 
July 132.21 135 114 162 	I 127 129 134 146 I  125 	I 126 	I  141 144 120 120 
Aug 128.51 129 136 172 	I 119 125 134 	I 154 1 119 	I 120 	I 112 128 119 118 

Mar-May 81 127.01 124 121 181 	I 119 121 125 	I 143 I  111 	I  119 	I  124 135 118 111 
Jun-Aug 81 127.91 128 125 161 	I 121 125 132 	I  145  I  121 	I 121 	I  121 132 119 117 
Percentagd 	I 

change 	I + i 	1+34 +3 -III+2 +3 +541+141+941+141-3 -2 + i +5 

h These are defined as ships, North Sea installations (together comprising SITC (REV 2) 793), aircraft (792) precious 
. 	stones (667), 	and silver (681.1). 

i 	Based on the United Nations Broad Economic Categories end-use classification. 

SECRET and personal 

until release of pre notice on 2 4 SEP 
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1 

141.51 

141.51 

143.41 

140.81 

142.11 

143.4 

136.5 

134.7 

134.2 

138.0 

140.5 

141.0 

134 
	

140 
	

155 
	

143 

140 
	

123 
	

81 
	

147 

141 
	

124 
	

74 
	

146 

140 
	

120 
	

62 
	

148 

142 
	

121 
	

72 
	

151 

141 
	

122 
	

82 
	

152 

140 
	

123 
	

81 
	

153 

140 
	

124 
	

82 
	

153 

140 
	

125 
	

83 
	

153 

140 
	

125 
	

89 
	

155 

140 
	

123 
	

81 
	

153 

140 
	

124 
	

85 
	

154 

133321 

12128 1 
2880 1 
2829 I 

3225 1 

3676 I 
2886 I 
949 1 

1203 I 
1036  1 

3091 I 
3187 1 

1 
+31 

11519 1 3791 

10380 1 3614 

	

2494 1 	881 

	

2432 1 	909 

	

2717 1 	905 

	

/153 1 	962 

	

2407 1 	937 

	

8001 	308 

	

1026 I 	366 

8571 343 

25751 924 

2687 1 1016 

+ 4 1 + 10 

Table 10 
EXPORTS BY COMMODITY: UNIT VALUE INDICES 

(Overseas Trade Statistics basis) 

INDICES 1980 = 100 not seasonally adjusted 

1 
1 
1 
1 
1 
1 
1 
1  

SITC 	1 
(REV 2) 1 

1 
Weights 1 

1 
1985 	1 
1986 	1 
1986 Q2 	1 

Q3 1 
Q4 1 

1987 Q1 	1 
Q2 1 

1987 Junel 

July1 

Aug 1 
Mar-May 81 

Jun-Aug 81 

Percentage{ 

142 1 135 	139 	132 

147 1 138 	142 	134 

148 1 137 	140 	135 

Manufactures 

Semi-manufactures 

excluding precious 

stones & silver(PS) 

	

1 	1 	 1 
1 Total 1 Chemi- Other I Total 1 

	

1 I 	cals 1 
1 	1 

5+6 1 
least 5 

PS 1 
252 1 112 

1 
1 
1 
1 
1 

excluding erraticsh  

Finished manufactures excluding ships, 

North Sea installations and aircraft 

(SNA) 

1 
Total 	 1 
Manufac- 

tures Totall 

0-9 I 0+1 I 2+4 I 3 	5-8 

1000 I 69 	31 I 136 I 735 

147 

154 

153 

155 

157 

160 

162 

162 

162 

163 

162 

163 

change 1 + 1 1 	+ 	+ 1i 	+ 5 	+ 	+ I+ 	1+ 	+1 	+ 	1 + 
h These are defined as ships, North Sea installations (together comprising SITC (REV 2) 793), 

. stones (667), and silver (681.1). 

.1 Based on the United Nations Broad Economic Categories end-use classification. 

5-8 1 
lessl 

SNAPS! 

658 1 
. 	1  

148 1 138 	141 	135 

150 1 139 1 141 	138 

153 1 141 1 144 	139 

154 1 141 I 145 	137 

154 I 141 I 146 	138 

154 1 141 1 145 	139 

156 I 143 1 146 	140 

154 1 141 I  145 	137 

155 1 142 1 146 	139 

1 

1 Carat 
6 	7+8 1 

less I less] 
PS 	SNA 

141 	406 

1 162 

1 182 

1 179 

1 186 

1 198 

I 201 

I 204 

I 203 

I 206 

1 210 

1 204 

I 206 

Pass-1 
enger1 Other 	I Inter- I Capital 

Motor1 Consumer I mediate 

18 	71 	170 	147 

Total 

Food 

bever- 

ages 

and 

tobacco 

Basic 

Mater- Fuels 

ials 

147 	150 
	

141 

157 	157 
	

146 

156 	156 
	

145 

156 	L5; 
	

146 

161 	160 
	

143 

164 	163 
	

150 

163 	16'.e 
	

150 

163 	169 
	

150 

164 	167 
	

15C 

167 	163 
	

151 

164 	167 
	

150 

165 	/63 

+ 	+ 	+  

aircraft (792) precious 

EXPORTS BY AREA 

(Overseas Trade Statistics basis) 
Table 11 

£ million, fob, seasonally adjusted 

Total 
Developed Countries 

Total 1 European I Rest of 	North Americal 

1 Community 
	

W Europe I Total USA 	1 

1 	Developing Countries 	Centrally 
Other I Total' Oil exporting 	Other I planned 

1 countries 	 I economies 

	

1 	1 
1985 	78392 1 62787 1 

1986 	73009 I 57709 I 
1986 Q2 	17832 1 13799 I 

Q3 	17632 I 13944 1 
Q4 	19347 1 15474 1 

1987 Q1 	19637 1 15715 I 
Q2 	19316 1 15515 I 

1987 June 	6351 I 	5079 1 

July 	6785 1 	5398 1 

Aug 	6598 I 	5354 

Mar-May 87 	19408 I 15553 I 
Jun-Aug 87 	19735 1 15831 1 

1 
13876 I 

13139 I 
3451 I 
3215 I 
3254 1 

3401 1 

34451 

1123 I 
1201 1 

1218 1 

3498 I 
3543 I 

+ 	1 

5952 7924 1587 

5495 7644 1721 

1551 1900 446 

1317 1897 363 

1238 2016 470 

1313 2088 437 

1306 2139 337  

416 707 91 

416 785 124 

494 724 150 

1370 2128 389 

1326 2217 364 

-3 +4 -6 

	

38226 
	

7438 

	

35004 
	

6963 

	

8328 
	

1710 

	

8498 
	

1709 

	

9545 
	

1799 

	

9330 
	

1747 

	

9789 
	

1903 

	

3210 
	

613 

	

3223 
	

607 

	

3321 
	

655 

	

9667 
	

1871 

	

9754 
	

1874 

Percentage 

change 	+11+2 1 +1  j 

K See paragraph 7 of Notes to Editors. 

SECRET 
and personal 
until release of press notice on 	-)Lr — at 11.30 a.m. 
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1 	Food 
borer- 

I Total I 	ages 
1I 	and 

tobacco 

SITC 	I 
(REV 2) 1 0_.9 I 	0+1 

Weights I 1000 I 	124 

Basic! 
Mater- Fuels 
isle I 

2+4 I 3 

81 I 138 

1985 	I 124.61 114.4 
1986 	I 132.81 123.5 

	

1986 Q2 	I 127.11 120 

	

Q3 	I 138.11 126 

	

Q4 	I 142.41 125 

	

1987 Q1 	I 130.91 120 

	

Q2 	1 137.81 120 
1987 June I 136.11 114 

July I 146.41 124 
Aug I 159,71 127 

Mar-May 81 135.61 120 
Jun-Aug 81 147.41 121 
Percentagd 
change 1+84 I +14 

1 
102.21 86.2 
108.71 93.4 
105 1 85 
106 	I 112 
119 1106 
122 I 91 
122 I 90 
120 I 97 
116 	1 103 
120 	1 104 
121 1 83 
119 	I 101 

- 2 I + 21 

IMPORTS BY COMMODITY 	 Table 12 
(Overseas Trade Statistics basis) 

£ million cif seasonally adjusted 

4111  1 	Food I 
bever- I Basic 1 

I Total I 	ages I Mater- Fuels 

1I 	and 	I ials 
1 	tobacco! 
1 
1 

SITC 	I 
(REV 2) I 0-9 

1 

1985 	1 850271 
1986 	I 860661 

	

1986 Q2 	I 204671 

	

Q3 	I 218361 

	

Q4 	I 232691 

	

1987 Q1 	I 218191 

	

Q2 	1 228191 
1987 June, 75111 

July I 81271 
Aug I 87831 

Mar-May 81 225531 
Jun-Aug 81 244211 
Percentagd 
change I + 84 1 

0+1 I 2+4 3 

9337 I 53881 10664 
10067 I 49881 6294 
2419 I 12111 1522 
2564 1 11901 1502 
2632 I 13761 1541 
2473 I 13861 1468 
2450 I 14111 1465 
783 I 4601 520 
855 1 4531 546 
860 I 4881 551 
2452 I 13991 1376 
2498 I 1401 I 1618 

+ 2 I - 	I + 18 
h  These are defined as ships, North Sea 

stones (667), and silver (681,1), 

1 	 Manufactures excluding erraticsh  

1 	I Semi-manufactures I Finished manufactures excluding ships, 
Total 1 	1 excluding precious I North Sea installations and aircraft 
Manufac_ 	1 stones & silver(PS) 1 	 (SNA)  
tures 1 Total 1 	I 	I 	I 	1 Pass-1 	I 	I 

1 	1 Total! Chesi- Other I Total I enger I other 1 Inter- 1 Capital 
1 	I 	I cals 1 	I 	I MotorI Consumer! mediate I 
I 	I 	I 	I 	I 	I Cars! 
1 5-8 I 5+6 1 	1 6 1 7+8 I 

5-8 	I less I less I 	5 	I less 1 less I 	j 	I 
I SNAPS I 	PS I 	I 	PS I SNA 1 	I 
1 	1 	1 	I 	I 	I 

58312 1 549341 196111 6901 I 12710 1 35322 I 4165 
628331 594721 207131 7346 1 13367 1 38759 1 4809 I  
14914 I 14.087 1 5024 I 1795 I 3229 I 9063 I 1136 I 
16041 1 151991 52071 1831 I 3376 1 9992 1 1279 I 
17146 1 163031 5472 1 1922 I 35491 10832 1 1279 I  
16148j 152481 53771 1943 I 3434 1 9871 1 1054 I 
17176 1 16183 1 56861 2024 I 36621 104971 1196 I 
5658 I 5317 I 1856 I 669 I 1186 I 3461 I 416 I 
6058 I 57721 19341 687 I 1247 1 3838 1 468 I 
64831 62081 21441 778 1 1366 1 40651 569 I  
16981 1 15956 1 5644 1 19q4 I 3650 I 10313 I 1152 I 
18199 1 172971 59331 2134 I 37991 11364 1 1453 I 

I 	1 	1 	I 	I 	1 
+ 7 1 .4.8i 1 + 5 I + 7 I + 4 1 + 101 + 261 + 9i 	+8 	I 	+7 

installations (together comprising SITC (REV 2) 793), aircraft (792) precious 

I 

j 
1 

j 	I 
I 

j 

I I 
8884 116231 10649 
10177 127061 11067 
2412 2979 I 2537 
2653 32681 2792 
2838 35971 3118 
2576 3289 I 2952 
2785 35491 2967 
964 1131 I 950 
959 1307 1 1104 
1040 13641 1092 
2706 3519 I 2936 
2963 38021 3146 

I 

Based on the United Nations Broad Economic Categories end-use classification, 

IMPORTS BY COMMODITY: VOLUME INDICES 	 Table 13 
(Overseas Trade Statistics basis) 

INDICES 1980 100 seasonally adjusted 
Manufactures excluding erraticsh 

Semi-manufactures I Finished manufactures excluding ships, 
excluding precious I North Sea installations and aircraft 
stones & silver(PS) I 	 (SNA)  

I Pass_ 1 
Cheal- Other! Total I engerI Other I Inter- I Capital 
cals I 	I 	I Motor! Consumer I mediate! 

I 	Cars 1 	 1  
I 6 I 7+8 I 

5 	I less I less I 	j 	1 	jIjIj 
I PS I SNA I 

63 I 154 I 326 I 42 I 	94 	1 	96 1 	94 
1 

176.11 130.61 161.41 127.91 139 5 	I 172.8 	I 187.1 
188.01 137.21 170.41 131.61 158.3 	1187.0 	1183.1 
187 	1 134 	I 162 	1125 	1154 	I 181 	1 169 
191 	I 140 	I 176 	I 142 	I 165 	I 193 	I 185 
192 	I 142 	I 186 	I 133 	I 170 	I 205 	I 205 
191 	1 136 	I 166 	I 103 	I 156 	I 185 	I 187 
205 	I 146 	1179 	I 121 	I 172 	I 203 	I 192 
203 	I 143 	I 178 	1128 	I 178 	I 196 	I 184 
208 	1 148 	I 196 	I 143 	I 179 	I 222 	I 214 
235 	1163 	I 206 	I 172 	1 189 	I 232 	I 212 
202 	1145 	1175 	1 114 	1 166 	1200 	1 188 
215 	1152 	I 194 	1 148 	I 182 	I 217 	I 203 

1 	I 	I 	1 
+6+1 + 44 1 + 11 1 + 30 1 	+94 	1 	+8 	1 	+84  

comprising SITC (REV 2) 793), aircraft (792) precious 

Categories end-use classification, 	
• 

Total 
Manufac_ 
tures Total! 

I Total 

5-8 I 5+6  
5-8 	11588 1 less 

SNAPS I 	PS 
626 	543 I 217 

140.7 	154.41 143.9 
148.2 	163.01 152.0 
143 	157 	I 149 
153 	168 	I 155 
158 	174 	I 157 
146 	161 	I 152 
158 	173 	1 163 
156 	171 	1 160 
166 	184 I 166 
177 	198 I 184 
155 	170 	I 162 
167 	184 I 170  

1 
+74 	+841 +5 

h These are defined as ships, North Sea installations (together 

tones (667), and silver (681,1). 
Based on the United Nations Broad Economic 

PIP" I% '33. 	• and personal 
r'Sr:r' " until release ofivress notice onL . ............. at 11.30 a.m. 



• 
Table 14 

IMPORTS BY COMMODITY: UNIT VALUE INDICES 

(Overseas Trade Statistics basis) 

INDICES 1980 r. 100 not seasonally adjuste. 

Manufactures excluding erraticsh 

Food 	 I Semi-manufactures 	I 	Finished manufactures excluding ships, 

bever- I Basic I 	I Total 	 excluding precious 	I 	North Sea installations and aircraft 

Total I 	ages 	I Mater- Fuels 	Manufac- stones & silver(PS) I 	 (SNA) 
and 	I ials 	 tures 	Total I 

tobacco I 	 1 Total 

1 

I Pass-I 

	

Chemi- Other I Total! enger I 	Other 	I Inter- 	I Capital 

cals 1 	 I MotorI ConsumerI mediate! 

I 	Cars I 
SITC 

(REV 2) 

5-8 	I 	5+6 

0-9 	0+1 	2+4 	3 	5-8 	I 	less1 	less 

	

SNAPS! 	PS 

6 	7+8 	1 

5 	less I 	less1 	j 

PS 	SNA 	I 
Weights 10001 	124 	81 	138 	626 	I 	543 	1 	217 63 	154 	326 	I 	42 94 	I 96 94 

I 	 I 	I I 
1985 143.11 	137 	130 	172 	141 	I 	141 	1 	133 139 	130 	146 	1 	152 147 	I 155 134 
1986 132.51 	136 	113 	97 	143 	I 	144 	I 	133 141 	130 	152 	1 	170 148 	I 158 141 
1986 Q2 130.11 	135 	113 	96 	140 	I 	142 	1 	131 139 	128 	148 	I 	169 144 	I 153 139 

Q3 129.11 	136 	111 	78 	142 	I 	144 	1 	132 139 	130 	152 	1 	168 147 	I 159 141 
Q4 135.11 	139 	115 	84 	149 	I 	150 	1 	137 145 	133 	159 	1 	178 155 	I 167 147 

1987 gl 137.91 	138 	117 	94 	151 	I 	152 	1 	138  147 	135 	162 	I 	189 155 	I 167 151 
Q2 134.81 	136 	117 	93 	147 	I 	149 	1 	137 145 	133 	157 	1 	183 149 	I 164 148 

1987 June 134.31 	136 	117 	94 	146 	I 	148 	I 	137 145 	133 	156 	1 	181 147 	I 164 147 
July 135.21 	136 	117 	94 	147 	I 	149 	1 	138 146 	134 	157 	1 	183 150 163 I 146 
Aug 136.51 	135 	118 	96 	149 	I 	150 	1 	138 149 	134 	158 	1 	185 152 	I 164 147 

Mar-May 81 135.91 	136 	116 	93 	149 	I 	150 	1 	137 146 	133 	159 	I 	186 151 	I 165 149 
Jun-Aug 81 135.31 	135 	117 	94 	147 	I 	149 	1 	138  147 	134 	157 	1 	183 150 	I 164 146 
Percentagd 	1 	 I 	I 1 
change 	I_ i 	1 	-1 	+1 	+1 	-1 	I 	-+I++ +1 	+ f 	- 1 	1 - If -1 	1 - 	f -2 

h  These are defined as ships, North Sea installations (together comprising SITC (REV 2) 793), 
precious stones (667), and silver (681,1), 

aircraft (792) 

J Based on the United Nations Broad Economic Categories end-use classification, 

IMPORTS BY AREA 

(Overseas Trade Statistics basis) 

Table 15 

E million cif seasonally adjusted 

Total 

Developed Countries 1 	Developing Countries 	I rentrally 

planned 

economies 

Total1 

I 

FurnpPan 

Community 

Root of 	I 

W Europe I 

Nuah 

Total 

America I 

USA 	I 

Other! Total 	I Oil exporting 

1 	I 	countries 

Other I 

I 
1 I I 1 

1985 85027 716651 41474 12102 	I  11709 9926 I  6379 	1 11327 I 2815 8512 1 1893 
1986 86066 732851 44506 11864 	I  10054 8468 I  6861 	I 10514 I 1877 86371 1856 
1986 Q2 20467 173601 10566 2729 	I 2420 2030 I  1645 	1 2540 I 460 20801 466 

Q3 21836 185691 11426 2896 	I 2512 2138 I  1735 	1 2670 I 408 2262 1 456 
Q4 23269 197051 11950 3151 	I 2771 2331 I 1R33 	1 2928 I 511 24181 511 

1987 Ql 21819 186251 11411 3060 	I 2435 2025 I  1720 	1 2540 I 462 20781 482 
02 22819 196021 12100 3202 	I 2616 2223 I 1684 	1 2683 I 432 2251 1 497 

1987 June 7511 64531 3923 1059 	I 853 715 I 617 	1 917 I 139 7781 159 
July 8127 69441 4250 1107 	I 946 791 I  641 	1 906 I 139 7671 181 
Aug 8783 74631 4562 1274 	I 973 832 I  655 	1 1216 I 125 1091 1 184 

Mar-May 81 	22553 192981 11919 3196 	I 2604 2195 I  1579 	1 2545 I 39 21 061 510 
Jun-Aug 81 	24421 2n86fll 12735 3440 	I 2//2 2338 I  1914 	1 3039 I 403 26361 524 
Percentagd I 1 I 1 
change 	I 	+ 8i + 8 	I 	+ 7 + 7i 	I + 6/ +6+1+211 +191-8 +25! +3 

K See paragraph 7 Notes to Editors. 

6118 and per3on,s1 	
C1 4 c'7? 87 

until release of press notice o, 	-.'" 	at 11.30 a.m. 
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4 
	 Table 16 

COMMODITY ANALYSIS OF VISIBLE TRADE 

(Balance of Payments basis) 

L million, seasonally adjusted 

	

Food Bevereues and Tobacco 1 	 Basic Materials 	 Fuels  
SITC (R2) 	 0 4. 1 	 1 	 2 + 4 	 3  

Exports 	Imparts 	Visible I Exports I Imports I Visible I Exports 	Imports 	Visible 
fob 	 fob 	Balance i fob 	1 fob 	1 Balance I fob 	 fob 	Balance 

I 	I 	I 
1985 	 4932 	8522 	- 3591 	I 	2144 	I 	4795 	I 	- 2651 I 	16795 	10233 	+ 6562 
1986 	 5439 	9230 	- 3792 I 	2058 	I 	4416 	I 	- 2359 I 	8683 	5994 	+ 2690 

	

1985 Q3 	1260 	2126 	- 866 I 	532 	I 	1173 	I - 641 I 	3576 	2134 	+ 1442 

	

Q4 	1194 	2083 	- 889 I 	504 	I 	1070 	I 	- 566 I 	3862 	2237 	+ 1625 

	

1986 01 	1219 	2247 	- 1027 I 	504 	I 	1092 	I 	- 588 I 	3177 	I 	1641 	+ 1536 

	

02 	1271 	2213 	- 942 I 445 	I 1076 	I - 631 I 1922 I 1426 	+ 496 

	

03 	1383 	2356 	- 973 I 545 	I 1025 	I - 480 I 1614 	1393 	+ 221 

	

Q4 	1565 	2415 	- 849 I 564 	I 1223 	I - 659 I 1970 	1533 	4. 438 

	

1987 01 	1354 	2285 	- 931 	I 	629 	I 	1232 	I 	- 603 	I 	2308 	1413 	4. 895 

	

02 	1344 	2269 	- 925 1 553 	1 1175 	1 - 622 1 2146 I 1414 	+ 733  
5..t-Manufactures 	 1 	Finished Manufactures 	I 	 Total Manufactures  

SLIC (R2) 	 5 + 6 	 J 	 7 + 8 	 5 - 8  
Exports 	Imports I Visible I Exports I Imports I Visible I Exports 	Imports 	Visible 

fob 	 fob 	_I Balance I fob 	1 	fob 	1 Balance I fob 	 fob 	Balance  

	

I 	 I 	 I 
1985 	 20051 	19949 	I 	+ 102 I 32221 	I 35324 	I 	- 3103 	52271 	55273 	- 3002 
1986 	 20946 	21524 	 578 I 33540 	I 38453 	I - 4913 I 	54486 	59977 	- 5491 

	

1985 Q3 	4865 	5125 	 260 I 	7962 	I 	8379 	I - 417 I 	12827 	13504 	- 678 

	

04 	4952 	4900 	I + 53 I 8096 	I 8645 	I - 549 	13048 	13545 	- 497 

	

1986 01 	4851 	5294 	 443 I 	7925 	I 	8751 	I - 825 I 	12777 	14045 

: 1266596 

	

02 	5221 	5179 	+ 42 I 8395 	I 9392 	I - 697 	13615 	14271 

	

Q3 	5290 	5339 	 49 I 	8230 	I 	9922 	I - 1692 	13520 	15261 	- 1741 

	

Q4 	5585 	5712 	 127 I 	8990 	I 10688 	I 	- 1698 	14575 	16400 	- 1826 

	

1987 01 	5474 	5652 	 178 I 	9190 	I 	9748 	I - 558 	14664 	15400 	 736 

	

02 	5520 	5836 	1 - 316 I 	9166 	I 10711 	1 - 1544 	14686 	16547 	- 1860  

Monthly data at this level of detail are published in the Monthly Review of External Trade Statistics. 
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COVERING SECRET AND PERSONAL 

DEPARTMENT OF TRADE AND INDUSTRY 

1-19 VICTORIA STREET 

LONDON SVV1H OET 

Telephone (Direct dialling) 01-215) 4887 
GTN 	215) 

(Switchboard) 01-215 7877 

Mr A Allan/  
Principal Private Secretary 
Chancellor of the Exchequer 
H M Treasury 
Parliament Street 
London 
SW1 3AG 21 September 1987 

I am attaching a copy of the draft Press Notice on the Current Account 
of the United Kingdom Balance of Payments in August. The draft 
was agreed earlier today at the usual interdepartmental meeting. 

Publication is set for Thursday 24 September at 11.30 am and I should 
be grateful if you would arrange for the Notice to be cleared by 
12.00 am Wednesday 23 September and to inform me accordingly. 

A copy of this letter and draft Press Notice is being sent to 
Sir Peter Middleton and Mr Davis, H M Treasury. 

Yours sincerely 
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RE.visED 1,1tRPT 

	

CCPY 	 
No. (20) 

SECRET AND PERSONAL until release of Press Notice 
on 24 September 1987 at 11.30 am 

AUGUST 1987 

The current account for August, seasonally adjusted, was estimated 

to have been in deficit by £929 million compared with a deficit of 

£310 million in July. 	In August, exports - seasonally adjusted on 

a balance of payments basis - were valued at £6545 million and 

imports at E8073 million so that trade in goods was in deficit by 

£1529 million. 

The balance on invisibles is projected to be in surplus by £600 

million, a large surplus on the transactions of the private sector 

and public corporations being partly offset by a deficit on 

Government transactions. This projection takes account of the latest 

estimates for the first six months of the year published by the CSO 

on 17 September. 

JUNE TO AUGUST  1987 

In the three months ended August, the current account showed a 

deficit of £1.2 billion compared with broad balance in the previous 

three months. 	There was a deficit on visible trade of £3.2 billion 

in the latest three months compared with a deficit of £2.0 billion 

in the three months ended May. 	The surplus on invisibles in the 

latest three months is projected at £1.9 billion. 

CURRENT ACCOUNT 

TABLE  1 	 L sillies; Seasonally adjusted 

	

visible Trude 	Invisible.  I 
oe lealanes 

;
idw
urrent I 

Exports 	Isparta 	IBalsnce  b:  

	

I 	 f ob 	fob  
I 

11::: 	
..29 19 	I 	-2178 	78111 80289 
- 980 1  -8463 72843 	81306 	

: 5097 
 78 3 

1986 02 	. 146 	I 	-1608 	17786 	I 	19393 	. 1753 
03 	_ 910 I  .2891 	17553  20444 
Q4 	960  1  -2725 	19340 22065 	. 1197:15 

1987 01 	. 672  I  -1135 20772 19637 4.  1807 
02 	174 	1 	-2361 	19381 	I 	21742  

1987 march 	. 185 	I 	417 	6429 	6846 	I : 217 6:2 
April 	. 203 	I 	-  526 	6610 	I 	7136 	I 4- 729  
May 	367  1  -10966372  I 	7467 1 . 729 
June 	_ 	11 	1 	- 740 	6399 	I 	7139 	1 . 729 

July 	310e I 	-  910 	6776 	7686 	I • 600. 
Aug 	929s 1 -1529 	6545 J 	8073  1 4.  600. 

Mar-may 19871 . 	22 	1 	-2038 	 21449 	1  , 2060 
1:47210 Jun-Aug 19071 - 1249. 	 22898 	1  . 1929. 

	

I 	-3178 

	

Jan-Aug 19871 _  741. I 	-5935 	52338 	58273 	I 4. 5194.  
a Invisibles for july end August 1987 are projections. 

b monthly figures are one third of the appropriate calendar quarter's estiesta or projection. 
Inforeetion relating to credits end debits can be found in Table 3. 

SECRET 
and personal 
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SECRET AND PERSONAL until release of Press Notice 
on 24 September 1987 at 11.30 am 

VISIBLE TRADE IN AUGUST 

There was a deficit on visible trade in August of £1529 million 

compared with a deficit of £910 million in July. 	The surplus 

on oil was of £374 million, £90 million higher than in July. 

The deficit on non-oil trade increased by £709 million. 

Total exports in August were valued at £6545 million, which was 

£232 million (3f per cent) lower than in July. Exports of oil 

increased by £102 million between the two months while exports of 

the erratic items decreased by £200 million. 	Excluding oil and 

the erratic items, exports fell by 2f per cent between July and 

August. 

Total imports were valued at £8073 million in August, which was 

£387 million (5 per cent) higher than in July. 	Imports of oil 

increased by 112 million between the two months while imports of 

the erratic items decreased by £74 million. 	Excluding oil and the 

erratic items, imports grew by 6f per cent between July and August. 

RECENT TRENDS 

Visible balance  

In the three months ended August, there was a deficit on visible 

trade of £3.2 billion - a surplus on trade in oil of £0.9 billion 

being offset by a deficit on non-oil trade of £4.1 billion. 	Between 

the three months ended May and the latest three months, the deficit 

on visible trade increased by £1.1 billion - the surplus on oil 

fell by £0.3 billion while the deficit on non-oil trade increased 

by £0.8 billion. 



SECRET AND PERSONAL until release of Press Notice 
on 24 September 1987 at 11.30 am 

Exports  

Exports amounted to £19.7 billion in the three months ended August, 

£0.3 billion (1i per cent) more than in the previous three months. 

Exports of oil fell by £0.2 billion and exports of the erratic 

items fell by £0.1 billion. Excluding oil and the erratic items 

exports increased by £0.5 billion between the three months ended 

May and the latest three months. 

By volume, exports fell by 1 per cent between the three months 

ended May and the latest three months but were still 5 per cent 

higher than in the same period last year. Excluding oil and the 

erratic items, export volume increased by 3 per cent to be 71 per 

cent higher than in the same period last year. The underlying 

level of non-oil export volume continues to remain close to the 

high level reached at the end of last year. 

Imports  

Total imports were valued at £22.9 billion in the latest three 

months, £1.4 billion (7 per cent) higher than in the previous three 

months. 	Imports of oil grew by £0.2 billion over the three months 

ended August while imports of the erratic items fell by £0.1 

billion. Excluding oil and the erratic items, imports grew by 

7 per cent between the three months ended May and the latest three 

months. 

Total import volume in the latest three months was 7 per cent 

higher than in the previous three months and 8 per cent higher than 



SECRET AND PERSONAL until release of Press Notice 
on 24 September 1987 at 11.30 am 

airy' 
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in the same period last year. Excluding oil and the erratic items, 

import volume rose by 7 per cent in the latest three months to be 

10 per cent higher than in the same period last year. 	The under- 

lying level of non-oil import volume has been increasing 

in recent months, and is above that reached at the end of 

bra( 

 Ikk 	)4141A4 .1/3 	X,\1 

Terms of trade and unit values  

The terms of trade index rose by around 1 per cent between the 

three months ended May and the three months ended August with the 

export unit value index increasing by 1 per cent and the import 

unit value index falling by f per cent. 	Compared with the same 

three months of last year both the export unit value index and the 

import unit value index are up 6 per cent. As a result the terms 

of trade index is the same now as a year ago. 

Export unit values for fuels rose by 5 per cent between the three 

months ended May and the latest three months while the unit value 

index for non-oil exports rose by 	per cent. Within the total 

for non-oil exports, most major sectors showed little change in 

unit values. 	The greatest rises, both of 1f per cent, were in the 

unit values of cars and of basic materials. 

Import unit values for fuels rose by 1 per cent between the three 

months ended May and the latest three months while the unit value 

index for non-oil imports fell by f per cent. 	Import unit values 

for finished manufactures fell by 1 per cent over the latest three 

months. 

last year 

fit 16 



SECRET AND PERSONAL until release of Press Notice 
on 24 September 1987 at 11.30 am 

Analysis by area  

Exports to the developed countries grew by 2 per cent between the 

three months ended May and the latest three months. Exports to 

the European Community countries grew by 1 per cent in the latest 

three months and exports to the other developed countries grew by 

10 per cent. 	Deliveries to the developing countries increased by 

11 per cent between the three months ended May and the latest three 

months. 

Imports from the developed countries increased by 8 per cent over 

the latest three months with arrivals from the European Community 

countries up 7 per cent, arrivals from North America up 6f per cent 

and arrivals from the other developed countries up by 21 per cent. 

Imports from the developing countries increased by 19 per cent 

between the three months ended May and the latest three months. 

• 
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1.INVISIBLES 

1. The estimates in tables 1 to 3 incorporte :the revised 
figures for the first quater of 1987, an 	the .preliaihary 
estimates for the second quarter, which were published in the 
CSC press notice -on the balance of payments accounts on 17 
September. 

- 	., 	• Estithates of invisibles ore based on a variety of sources, 
mostly inquiries of those engaging in the various 
transactions. These are usually sample inquiries, and are 

._. variously held on quarterly, annual or periodical *Vas-. 7. 10tmer 
some components, data for recent periods pre there'iare _ 	• 	, — . et r .. 
incomplete and subject to si 	 cari 

	

gnificant estimqti 	errors. ,.is • 

The figures shown for the invisibles halpnce in most 
months are the estimates for the relevant quarters, taken_ 
from the balance of payments accounts, expressed . at, 0 monthly 
rate. For the most recent months, however 	the figures are 
projections, which ore rounded to the neareSt_E190,0q,14.ion to 
emphaaLs their approximate hint...re. 77eee .Rro.lections are 
superceded by pfsliminnry estimates .?Lom the -balance of 
p. 

	

	ents accounts when they aze p,..,:1;sheo around the . middLe 
September and December. (This modifies the 

7e:remter les:.e of Economic Trends;.  
a review of ths timat7ole 	 more 	snould 
allowed to prepare oheee prelimihz:v 2.=;ti.rrites to improve 
their quality and reduce the likelihood of revisions within , 
relativeli short periods). 

AD-111gDirbrT FORx.Ssis, OdellIENTS 

4 	Following an investigation by Customs and Excise into the effects of industrial action on the 
processing of import and export entries the figures for April to July have been adjusted to take 
account of unprocessed documents attributable to those months. Theme adjustments have been Redo 
to the Balance of Payments based figures (tables 1 to 7 and 16), but not to the OTS figures 
(tables 8 to 15). There are no adjustments for August. The amounts involved are as follow: 

Adjustment for unprocessed documents  

April 	May 	 June 	 July 	 L million 

Exports 	+32 	 +57 	 +72 	 +47 

Imports 	+64 	 +23 	 +35 



MONTHLY REVIEW OF EXTERNAL TRADE STATISTICS 

xs The Monthly Review supplements the information contained in this Press Notice. It gives 

longer historical runs of data and contains charts, tables on the UK Balance of Payments, UK 

exports and imports on an Overseas Trade Statistics basis, and certain international comparisons. 

The Monthly Review is available from the Department of Trade and Industry at the address given 

below for an annual subscription of £43 which Includes the annual supplement. Individual copies 

are priced at 0, (£7 for the annual supplement). 

AREA (tables 11 and 15) 

7 	Low value consignments le items of an individual values less than £475, are not analysed by 

country and are therefore excluded from the area data in tables 11 and 15. In addition the method 

of seasonal adjustment leads to further differences between the sum of areas and figures for total 

trade. 

STANDARD NOTES 

jiG There is a set of standard notes that describe the basis on which the figures in this Press 

Notice are compiled including the differences between the Balance of Payments (BOP) and the 

Overseas Trade Statistics (OTS) figures. Copies can be obtained from the address below. 

Enquiries about the Standard Notes, and the Monthly Review, should be addressed to S2A, Room 255, 

Department of Trade and Industry, 1 Victoria Street, London SW1H GET, Telephone: 01-215 4895. 

• 
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Table 2 

CURRENT BALANCE, VISIBLE TRADE AND INVISIBLES 

(Balance of Payments basis) 

L million seasonally adjusted 

I 	 Current 	 Visible Trade 	invisible  

I 	 Balance 	Exports 	 Visible 	 of which 	Balance 

I 	 fob 	

Imports 

	

fob 	Balance I 	Oil 	I Non-Oil  b 

1 

8104 

	

78111 	 - 10282 

: 5704:73 

1 1985 	 + 2919 	 80289 

4056 1 1986 	 980 	 72843 	81306 	: 28:761 _ 12519 

I 1986 	02 	+ 146 	 17786 	I 	19393 	_ 1608 	I + 765 	I 	- 2372 	4  1753 

_ 3512 I 	03 	 910 	 17553 	 _ 2891 	 + 1981 20444 

1765 1 	04 	- 960 	 19340 	 - 2725 	

+ 621 

4  785 

1 1987 	01 	+ 672 	

22065 

	

20772 	_ 1135 	+ 1164 	

_ 3510 

1807 19637 

1033 	

_ 2300 

I 	Q2 	- 174 	 19381 	21742 	 - 3395 

1 1986 	Dec 	- 323 	 6477 	 7388 	

- 2361 

911 1 + 256 

	

6752 	

_ 1167 

1 1987 	Jan 	+ 	85 	 - 	900 

1 	Feb 	+ 401 	

6235 

	

6973 	 7174 

	

r14366 	

- 517 I + 383 

_ 202 	1 4 328 	_ 	529 	

++. 2156880i 

1 	March 	+ 185 	 6429 	 417 1 + 454 	 870 	: :52 

1 	Apr 	+ 203 	 6610 

	

7467 	

_ 526 1 

1096 	

1 + 423 	- 	949 

4.4-4  777222999 

_ 1461 1 	May 	- 367 	 6372 	 + 365 

I 	June 	 11 

	

771638: 	

_ 740 I + 245 	- 985 6399 

1 	July 	_ 310a 	6776 	 - 910 1 284 I- 1194 600a 

1 	Aug 	I _ 929a 	 6545 	I 	8073 	I 	_ 1529 	1 + 374 	I 	_ 1903 	4 
1 Jun-Aug 1986 	_ 766 	 17316 	19987 	 . 606 

1242 	

600a  

1905 

1 Mar-May 1987 	+ 	22 	 19411 	

- 2671 

2038 

	

4 903 	

- 3277 

: :420:01 1249a 	

21449 

1 Jun-Aug 1987 	 19720 	22898 	_ 3178 	 : =a 

1 % Change 

1 Latest 3 months 

1 - on previous 31 	 + 1 	I 	+ 7 

1 months 	1 

1 - Same 3 months! 	 + 14 	I 	+ 15 

1 	one year ago I  

a Invisibles for July and August 1987 are projections. 

b Monthly figures are one third of the appropriate calendar quarter's estimate or projection. 

Table 3 

INVISIBLES 

L million seasonally adjusted 

All Sectors 	 private Sector mld public 

Corporationsd  

1 	 of which  

Credits 	Debits I Balance I I Interest 	 I Credits 	Debits 	Balance 

	

Services I  Profits 	Transfers 

5858 	

Dividends  

1984 	 77061 	71203 	 . 3481 	+ 4216 	_ 1839 	71761 	62373 	4 9388 

1985 	 79784 	74687 	. 5097 	. 5381 	+ 2992 	- 3276 	75134 	64724 	+10410 

1986 	 76202 	68719 	. 7483 	. 4990 + 4686 	_ 2193 	71094 	59111 	+11983 

1132 

	

1985 01 	 21694 	20605 	+ 1089 	 + 908 	- 951 	20449 	17911 

	

02 	 20159 	18644 	+ 1515 

1736 	

+ 1470 	+ 748 	_ 703 	19117 

1641942573 18129 

	

Q3 	 19351 	17615 	 4  1500 	+ 1118 	_ 882 	 +++ 223ii8(36 

	

04 	 18580 	17823 	+ 757 	+ 1279 	 _ 740 

g92 	

4 2006 

	

1986 Q1 	 18916 	16932 	 + 1265 	

+ 218 

+ 792 	- 73 

11:13:2309376 

1984 

1753 	. 1188 	. 1118 

	

02 	 18451 	16698 553 	17139 	 : 72.68:53 

	

03 	 19245 	17264 	+ 1981 	 _ 775 	 14660 1251 

1286 	: 11520751 	 15248 

	

04 	 19590 	17825 	+ 1765 792 	178945376 

18043 	14828 	

: 33219878 

	

1987 Ql 	 19696 	17889 	+ 1807 	+ 1241 	+ 1349 	- 783 

	

02 	 19652 	17465 	 . 1554 	+ 1258 	- 625 	18194 	14764 	: 33 2435  2187 	 0 

d ie excluding general Government transactions and all transfers. 

SECRET 
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EXPORT AND IMPORT UNIT VALUE AND VOLUME INDEX NUMBERS 	 Table A 
(Balance of Payments basis) 	 Indices 1980 1. 100  

Unit Value (Not seasonally adjusted) 	 Volume (seasonally adjusted)  
Exports 	f 	Imports 	Terms of Tradee 	Exports 	Imports  

1985 	 143.5 	I 	145.2 	 98.8 	 118.7 
1986 	 136.6 	I 	134.0 	 101.9 	 123.1 
1986 	02 	 134.8 	I 	131.6 	 102.5 	 121.9 

Q3 	 134.3 	I 	130.1 	 103.2 	 122.6 
04 	 138.1 	I 	136.8 	 100.9 	 130.5 

1987 01 	 140.7 I 140.0 	 100.5 	 130.0 
Q2 	 141.2 	I 	136.2 	 103.7 	 126.3 

1986 Dec 	 138.7 I 	138.3 	 100.2 	 131.6 
1987 	Jan 	 140.4 	I 	140.1 	 100.2 	 124.6 

Feb 	 140.8 	 140.3 	 100.4 	 138.4 
March 	 141.0 	I 	139.8 	 100.8 	 126.9 
Apr 	 141.0 	 137.2 	 102.8 	 131.4 
May 	 140.9 	I 	135.7 	 103.8 	 123.9 
June 	 141.6 	 115.7 	 104.4 	 123.5 
July 	 141.7 	 137.5 	 103.1 	 131.3 
Aug 	 143.6 	 138.5 	 103.6 	 126.4 

Jun-Aug 1986 	 134.2 	 129.4 	 103.7 	 121.0 
Mar-May 1987 	 141.0 	 137.6 	 102.5 	 127.4 
Jun-Aug 1987 	 142.3 	 137.2 	 103.7 	 127.1 

% Change 

Latest 3 months on 

	

_ previous 3 months! 	+ 1 	 - i 	 + 1 - i 	 + 7 
_ same 3 months 	I 
one year ago 	I 	+ 6 	 + 6 	 - 	 I 	+ 5 	 + 8 
e  Export unit value index as a percentage of the import unit value index. 

VALUE AND VOLUME OF EXPORTS AND IMPORTS EXCLUDING THE MORE ERRATIC ITEMSf 	 Table 5 
(Balance of Payments basis) 

seasonally adjusted 
Value 	million fob 	 Volume Index 1980 = 100 

126.0 

134.2 

129.1 

139.0 

144.0 

133.2 

140.7 

143.9 

131.4 

138.0 

130.2 

138.6 

141.3 

159.1 

147.6 

154.9  

1 16.3 

137.7 

147.2 

Exports 	I 	Imports Exports 	 Imports 

1985 	 73819 	 76749 	 123.1 	 133.7 
1986 	 67459 	 77657 	 126.0 	I 	142.5 
1986 02 	 16238 	 18455 	 123.0 	I 	136 , 8 

113 	 16367 	 19541 	 126.5 	I 	147.7 
0 	 17759 	 21146 	 133.0 	I 	153.8 

1987 01 	 18125 	 19833 	 132.9 	 141.8 
02 	 17961 	 20681 	 129.4 	I 	149.0 

1986 Dec 	 5936 	 7112 	 133.9 	 154.3 
1987 Jan 	 5765 	 6489 	 128.3 	 140.8 

Fell 	 6449 	 6884 	 141.2 	f 	147.4 
March 	 5910 	 6461 	 129.3 	I 	137.2 
Apr 	 6144 	 6753 	 135.0 	 146.3 
May 	 5899 	 7139 	 127.0 	I 	153.3 
June 	 9918 	 6790 	 126.2 	I 	147.3 
July 	 6224 	 7330 	 133.8 	I 	16.7 
Aug 	 6192 	 7791 	 132.0 	I 	166.1  

Jun-Aug 1986 	 16157 	 19237 	 124.3 	I 	115.7 
Mar-Nay 1987 	 17953 	 20352 	 130.5 	 145.6 
Jun-Aug 1987 	 18334 	 21910 	 130.7 	I 	156.7 
% Change 

Latest 3 month on 

_ previous 3 months 	 + 2 	 + 71 	 - 	 I 	+ 7i 
- same 3 months 

one year ago 	 +13 	 +14 	 +5 	I + 7}  

f These are defined as ships, North Sea installations, aircraft, precious stones, and silver. 

SECRE 
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Table 6 

TRAM IN 0Iig 

(Balance of Payments basis) 

seasonally adjusted 

I 	 I Balance 1 Exports of Oil I Imports of Oil I 
I 	 I 	of 	I 
I 	 I Trade 	I 

I 	 1 	in 	oil 	I 

Total 

Crude Oil 

[SITC (REV 2) 	333.0] 

I Rest of 	I 

I Division I 

I 	33 	I 

Total 

I 

I 

I 

Crude Oil  

[SITC (REV 2) 	333.0] 

I 

Rest of 	I 

Division I 

33 
I 	 I 	£ 	I 
1 	 1 million 

I 	 I 	fob 	I  

£, 	£ £ 

million I million I million 

fob 	fob 	I 	tonnes I 

Avg value 

per tonne I 

£ fob 	I 

£ 	£ 	 Avg value 
million I million I million I  million  I  per tonne I 

fob 	fob 	fob 	tonnes 	£ fob 

£ 

million 

fob 
1 	 1 	1 
1 	1985 	1 + 	81041 16134 13006 I 79.6 163.4 3128 8029 4234 26.9 157.6 	I 3796 
1 	1986 	1 + 	40561 8221 6294 I 82.1 76.7 I 1927 I 4165 2324 32.6 71.2 	I 1841 
1 1986 	02 	1 + 	7651 1783 1211 I 18.6 65.1 I 572 I 1018 I 550 7.7 71.7 	I 469 
I 	03 	1 + 	6211 1529 1120 I  19.7 57.0 I 408 I 908 435 8.7 50.1 473 
1 	Q4 	I + 	785 1 1886 1533 21.6 71.0 353 1101 617 9.6 64.5 484 
1 1987 	01 	1 + 	1164 1 2225 1824 21.9 83.4 401 1061 624 7.9 79.3 437 
1 	Q2 	1 + 	10331 2076 1658 19.8 83.6 I 417 I 1042 I 658 8.3 79.3 	I 384 
I 1986 	Dec 	1 + 	2561 625 494 7.0 71.0 I 132 I 37 J 239 3.6 66.8 131 
1 1987 	Jan 	1 + 	3831 731 600 7.4 81.2 I 131 I 348 I 209 2.8 75.2 	I 139 
I 	Feb 	1 + 	3281 752 600 7.1 84.3 I 151 I 424 241 3.0 81.3 183 
1 	Mar 	1 + 	4541 743 624 7.4 84.6 I 119 I 289 I 173 2.1 81.7 	I 116 
1 	Apr 	1 + 	4231 832 679 8.0 84.9 I 153 I 409 I 269 3.4 79.2 	I 139 
I 	May 	1 + 	3651 629 516 6.4 81.3 I 113 I 264 I 127 1.6 77.5 	I 137 
I 	June! + 	2451 615 464 5.5 34.5 I 151 I 370 I 261 3.3 80.2 	I 108 
1 	July I + 	2841 660 496 5.8 85.1 I 163 I 375 I 217 2.7 82.1 	I 158 
I 	Aug 	1 + 	3741 761 625 6.9 91.2 I 136 234 2.8 82.9 153 
1 Jun-Aug 198a + 	6061 1525 1092 18.8 58.0 432 

13991817 

471 9.1 51.7 447 
1 Mar-May 	1981 + 	12421 2204 1819 21.7 83.7 385 

8  12 

570 7.2 79.6 392 
1 Jun-Aug 1981 + 	9031 

i 	% Change 	1 	I 

2036 1585 18.2 87.2 450 713 8.7 81.6 	I 420 

1 	Latest 	3 	1 	1 
1 months on 	1  , 	I 
1 - 	previous 	I 	I 
I 	3 months 	1 	1 _ 	7}I - 13 - 16 	I + 	4 I 4. 	17 I + 18 + 25 I + 22 + 	2 	I + 7 
1 	_ 	same 	3 	I 	1 
1 months one 	I 	I 
1 year ago 	I 	I + 	34 	I -.. 	45  - 	3i + 	51.1 I + 	4 1 + 23 4. 	51 4 1 -- + 58 6 

g Trade in petroleum and petroleum products. These figures differ from those published by the Department of Energy 
which are on a time of shipment basis (see paragraph 8 of the standard notes). 
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Table 7 

TRADE IN GOODS OTHER THAN OIL 
(Balance of Payments basis) 

1 Total  
Unit value index 

1980 = 100 
(not seasonally 

adjusted) 

 

Excluding Erraticsr  

Value, £ million! 	Volume index 
fob 	 1980 = 100 

	

(seasonally 	(seasonally 

	

adjusted) 	adjusted) 

1 
I 	Value, £ million, fob 

(seasonally adjusted) 

Volume index 
1980 = 100 

(seasonally 
adjusted) 

   

I Balance I 
I of non 	I ExportaI 
I 	oil 	I 
I 	trade 	I 

I Terms 
Imports I Exports I Imports! 	of 

I Trade 
Exports! Imports Exports I Imports I Exports Imports 

1985 	I _ 	10282 I 61977 72259 I 141.8 141.8 100.0 110.6 133.0 57685 68719 114.9 142.8 
1986 	1 - 	12519 1 64621 77141 145.1 141.5 102.6 115.2 140.5 59238 73491 117.7 150.9 
1986 	Q2 	I - 	2372 1 16003 18375 144.2 139.1 103.7 114.7 135.4 14455 17437 115.1 145.0 

03 	1 - 	3512 1 16024 19536 145.3 140.3 103.5 114.7 143.7 14839 18653 118.5 154.4 
04 	1 - 	35101 17454 20964 148.1 146.3 101.3 123.1 149.4 15873 20045 125.3 161.4 

1987 	Q1 	1 - 	23001 17411 19711 149.7 148.0 101.1 121.8 139.7 15899 18772 124.4 150.4 
Q2 	1 - 	33951 17305 20700 150.3 143.5 104.7 119.5 149.0 15885 19639 122.4 159.6 

1986 	Dec 	1 - 	1167 1 5852 7018 148.6 147.6 100.7 124.6 149.7 5311 6743 126.5 162.6 
1987 	Jan 	1 - 	9001 5504 6404 149.5 148.4 100.7 115.4 137.1 5034 6141 118.7 148.7 

Feb 	I- 	529 1 6221 6750 149.5 148.0 101.0 131.6 142.7 5697 6460 134.2 154.3 
Mar 	1 - 	8701 5686 6557 150.1 147.6 101.7 118.5 139.1 5168 6172 120.5 1.18.3 
Apr 	I_ 	949 1 5778 6727 150.0 144.7 103.7 120.5 144.3 5312 6344 123.6 153.8 
Hay 	I- 	1461 1 5743 7204 150.2 143.0 105.0 118.5 156.0 5270 6875 121.6 167.9 
june 1 - 	9851 5784 6769 150.6 142.7 105.6 119.3 146.5 5303 6420 122.1 156.9 
july1 - 	11941 6117 7311 150.5 144.8 103.9 126.9 155,9 5564 6954 129.3 167.5 
Aug 	I- 	19031 5783 7686 151.8 145.7 104.2 119.3 163.9 5430 7404 125.1 178.0 

Jun-Aug 1986 - 	32771 15792 19069 144.9 139.3 104.0 113.7 140.9 14633 18318 116.8 152.3 
Mar-May 1987 	32801 17208 20488 150.1 145.1 103.5 119.2 146.5 15750 19391 121.9 156.7 
Jun-Aug 1987 - 	40811 17684 21766 151.0 144.4 104.6 121.9 155.4 16298 20778 125.5 167.5 

% Change 	1 
Latest 	3 months on 	1 
_ previous 3 months 	1 + 	3 + 	6 -4 	I +1 + 2/ + 	6 + 	34 + 	7 + 	3 4. 	7 
_ same 3 months one 	1 

year ago 	 1 + 12 +14 +4 +3+ 	I + 7  + 10 + 11 + 	13 + 74 + 10 
1 

These are defined as ships, North Sea installations, aircraft, precious stones, and silver. 

a  Export unit value index as a percentage of the import unit value index. 

IS ILliliil.. 	aLrli1Pr=e ofl  press notic^ on 
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• EXPORTS BY COMMODITY 

(Overseas Trade Statistics basis) 
Table 8 

E million fob seasonally adjusted 

   

1 
Foodl 	I1 

bever- I Basic  I 	1 Total 

Total I  ages I Mater- Fuels! Manufac- 

tures I Total 

Semi-manufactures 

excluding precious 

stones & silver(PS) 

1 
Total I Chemi- Other 

eels'  

Finished manufactures excluding ships, 

North Sea installations and aircraft 

(SNA)  

	

Pass-1 	1 
Total I enger 1 Other I Inter- I Capital 

Motor! Consuser1 mediate 

Cars I_ 
7+8 	1 
less j I 
SNA 

Manufactures excluding erraticsh  

5-8 I 5+6 I 	6 
5-8 	less 1 less I 	5 
	

less 

1SNAPSI PS 
	

PS 

 

and usia 

tobacco I 	I1 

[ 

0+1 I  2+4 	3 I 

1 

SITC 

(REV 2) I  0-9 

1985 	783921 
1986 	I 730091 

	

1986 Q2 	I 178321 

	

Q3 	I 176321 

	

Q4 	I 193471 

	

1987 Q1 	196371 

	

02 	I 193161 
1987 June I 63511 

July I 67851 
Aug 1 65981 

Mar-May 81 194081 
Jun-Aug 81 197351 
Percentage 

change 1 + 14 1 
h 

4971 2128 I 167951 	52506 I  484731 18458 I  9412 9046 30015 I  13431 5257 I 13475 I  994: 
5478 2046 	86831 	54595 I 496971 18758 I  9692 9066 309391 13621 5712 13682 10183 
1284 443 	19221 	13644 I 	122141 4607 I  2394 2213 76071 3401 1391 3353 2523 
1394 542 	16141 	13582 I 	25061 4800 I  2470 2330 77061 3621 1470 3407 I 2467 
1571 561 	19701 	14570 I 	131391 4924 I  2539 2386 82151 3611 1534 357? I 274,7 
1372 624 	2309 I 	14642 I 	132871 4880 I  2507 2374 84071 4591 1660 3542 I  2745 
1347 543 	2158 I 	14614 I 	132601 4880 I 2498 2381 83801 4881 1653 3517 I 2722 
443 188 	636 I 	4872 44201 1655 I 	828 827 27641 1501 527 1179 I 909 
500 170 	697 	5212 46671 1747 I 	867 879 29201 1921 602 1133 943 
464 195 	787 1 	4942 1 	45991 1772 1 	921 852 28261 159 1 555 1175 1 937 
1336 539 	2289 I 	14643 I 	13259 1 4860 I  2514 2346 84001 5041 1657 3532 2707 
1407 553 	2121 I 	15027 I 	136851 5174 I 2616 2558 85111 5011 1684 3536 I 2769 

1 1 1 
+ 54 + 241_ 	-741+24 + 	3 	1 +641+4 	1 + 9 + 	141 - 14 +3 

These are defined as ships, North 
stones (667), and silver (681.1). 

J Based on the United Nations Broad 

Sea installations (together comprising SITC (REV 2) 793), aircraft (792) precious 

Economic Categories end-use classification. 

EXPORTS BY COMMODITY: VOLUME INDICES 	 Table 9 
(Overseas Trade Statistics basis) 

INDICES 1980 = 100, seasonally adjusted  
Manufactures excluding erraticsh  

Semi-manufactures I Finished manufactures excluding ships, 

	

Total I 	I excluding precious I North Sea installations and aircraft 

	

Fuels I Manufac- 	I  stones & silver(PS) I 	 (SNA)  
tures I Total 	I1 
	

Pass-1 
Total I  Chemi- other Total efigger1 Other I Inter- I Capital 

	

cals1 
	

Motorl Consumer I mediate 

Carst 

1 
Food 	 1 

bever- Basic 1 
Total 
	

ages I Mater- 

and I ials 

tobacco 

SITC 

(REV 2) 	0-9  

Weights 1000 

1985 	119.31 
Ip86 	123.61 
1986 Q2 	122.11 

03 	124.41 
Q4 	130.51 

1987 Q1 	130.21 

Q2 	125.71 

1987 June 1123.01 
July I 132.21 
Aug 1 128.51 

Mar-May 81 127.01 
Jun-Aug 81 127.91 
Percentagel 	1 

change 1+4 1 
Them are defined 

0+1 2+4 3 
] 

5-8 
5-8 

I 	less I  
I SNAPSI 

5+6 
less  I 
PSI 

5 	I 
I 

6 
less 

PS 

7+8 
less 

SNA [  
j 

69 	1 31 136 735 I 658 	I 252 	1 112 	I 141 406j 18 I 71 170 147 
119.21 
129.61 

106.11 

117.11 

171.7 

175.5 
110.81 

114.01 

115.7 I 

116.91 

118.9 I 	133.3 I  107.5 

121.91 139.41 108.1 
113.61 

113.81 
99.4 1 
93.21 

111.6 
117.5 

121.2 
120.4 

107.6 

106.3 
120 102 	I  170 115 I 116 120 	I  138 	I 106 113 	I  95  I 116 119 107 
134 126 	I 174 113 I 118 125 	I 143 	I 111 113 	I  97  I 122 170 102 
146 129 	I  179 120 I 123 127 146 	I 112 120 	I 91 I 123 126 115 
129 145 	I 183 119 I  122 126 	I 143 	I 112 120 	I 114 I 133 120 
124 120 171 118 I 121 125 	I 140 	I 113 118 	I 120 I 133 113 112 
121 124 149 118 121 127 	1 136 	I  119 117 	I 109 I 125 119 112 
135 114 162 127 129 134 146 	I 125 126 	I 141 I  144 120 120 
129 136 172 119 125 134 	I 154 	I 119 120 	I 112 I 128 119 118 
124 121 181 119 121 125 	I 143 	I 111 119 	I  124  I 135 118 111 
128 125 161 121 125 132 	I  145 	I 121 121 	I 121 I 132 119 117 

+34 +3 -111 +2 +3 + 51 + I/1 + 9/ + 	141 - 3 - 2 +11+5  
as ships, North Sea installations (together comprising SITC (REV 2) 793), aircraft (792) precious 

stones (667), and silver (681.1) 
Based on the United Nations Broad Economic Categories end-use classification. 

SECRET and personal 
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Table 10 
EXPORTS BY COMMODITY: UNIT VALUE INDICES 

(Overseas Trade Statistics basis) 

INDICES 1980 100 not seasonally adjusted 

Total I 

I 
Food 	I 

bever- I  Basic! 	I 
ages 	I  Mater- Fuels I  
and 	ials 

	

tobacco I 	 I 

Manufactures excluding erraticsh  

Total 

Manufac-

tures 

Semi-manufactures 	I 
I excluding precious 

stones & silver(PS) 

Finished menufactures excluding ships, 

North Sea installations and aircraft 

(SNA)  
Total 	 I 	 Pass-I 	 1 

I Total  I  Chemi- Other I Total I enger I 	Other 	I Inter- 	1 

	

cals1 	 Motor 1 Consumer I mediate 1 
j 	 I 	Carat 

Capital 

SITC I 	I 5-8 	I  5+6 	I 6 	I 7+8 
(REV 2) I 	0-9 	I 0+1 2+4 3 I 5-8 less I less I  5 less less I j j j j 

SNAPS PS 	I PS 	I SNA 
Weights  I 1000 	I 69 I 31 136 I 735 658 	1 252 112 141 406 	I 18 1 71 170 147 

. 
1985 143.41 134 I 140 155 I 143 142 	I 135 139 132 	I 147 	I 162 I  147 150 14: 
1986 I 	136.51 140 I 123 I  Eli  I  147 148 	I 138 141 135 	I 154 	I  182 157 157  146 
1986 Q2 I134.7I 141 I  124  I  74  I 146 147 	I 138 142 134 	I 153 179 I  156 155 145 

Q3 I 	134.21 140 I 120 I 62 I 148 148 	I  137 140 135 	I 155 	I  186  I 156 15; 145 
Q4 I 	138.01 142 I 121 72 151 150 	I 139 141 138 	I 157 	I  198 161 160 14i 

1987 Ql I 	140.51 141 I 122 82 I 152 153 	I 141 144 139 	I 160 	I 201 I 164 163 15.: 
Q2 141.01 140 I 123 81 I 153 154 141 145 137 	I 162 204 I 163 163 

1987 June I  141.51 140 I 124 I 82 I  153 154 	I 141 146 138 	I 162 	I 203 I 163 159 
July I 141.51 140 I 125  I  83  I 153 154 	I  141 145 139 	I 162 	I 206 I 164 167 15.: 
Aug  1 	143.41 140 I 125 I  89 1 155 156 	I 143 146 140 	I 163 	I 210 I 167 163 

Mar-May 81 	140.81 140 I 123 I 81 I 153 154 	I  141 145 137 	I 162 	I  204  I 167 15.: 
Jun-Aug 81 	142.11 140 I  124  I  85  I 154 155 	I 142 146 139 	I 163 	I 206 I 165 163 
Percentage' 	I 

change  1+1 	1 +4 1+ 	14 + 5 + 4 + A + i + i + 1 + i 	1 + li +4 	I + 
h These are defined as ships, North Sea installations (together comprising SITC (REV 2) 	793), aircraft (792) 	precious 

stones (667), and silver (681 1). 

Based on the United Nations Broad Economic Categories end-use classification. 

EXPORTS BY AREA 	 Table 11 
(Overseas Trade Statistics basis) 

L million, fob, seasonally adjusted 

Developed Countries 	 I 	Deve1 na 4 ng Countries 	j Centrally 

planned 

economies 

Total I 	Total I 	European 	Rest or 	I 	North America1 	Other I 	Total1 Oil exporting 	Otherl 
Community I 	W Europe I 	Total 	USA 	I 	I 	1 	countries 	 I 

1 
1985 	I 	78392 I 	62787 I 	38226 7438 I 13332 I 	11519 I 	3791 	I 	138761 9952 792a :5a- 
1986 	I 	73009  I 	57709 I 	35004 	I 6963 12128 I 	10380 I 	3614 	I 	131391 5495 7644 172: 
1986 	Q2 	I 	17832  I 	13799 I 	8328 	I 1710 2880 I 	2494  I 	881 	I 	34511 1591 19117 :446 

Q3 	I 	17632  I 	13944  I 	8498 1709 2829 I 	2432 I 	909 	I 	32151 1317 1897 763 
Q4 	I 	193471 	154741 	9545 	I 1799 3225 I 	2717 I 	905 	I 	32541 1238 2016  

1997 Q1 	I 	196371 	157151 	9330 	I 1747 3676 I 	3153 I 	962 	I 	34011 1313 2088 437 
Q2 	I 	193161 	155151 	9789 	I 1903 2886 I 	24071 	937 	I 	34451 1306 2139 33- 

1987 June I 	63511 	50791 	3210 	I 613 9491 	8001 	308 	I 	11231 416 707 31 
July I 	67851 	53981 	3223 	I 607 1203 I 	10261 	366 	I 	12011 416 785 124; 
Aug 	I 	6598 1 	53541 	3321 	I  655 1036 I 	8571 	343 	I 	1218 1 494 724 150 

Mar-May 87 	I 	194081 	155531 	9667 	I 1871 3091 I 	25751 	924 	I 	34981 1370 2128 389 
Jun-Aug 87 	I 	197351 	1583/1 	9754 	I 1874 3187 I 	26821 	1016 	I 	35431 1326 2217 364 
Percentage 	 1 	I 	 I I 	I 	I 	I 

change 	+ 141+21 	+ 1 	I - +31+41+101+141 -3 +4 _ 	6; 
K See paragraph 7 of Notes to Editors. 

SECRET 
and personal 

until release of press notice on 4  "r -;  at 11.30 a.m. 
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IMPORTS BY COMMODITY 	 Table 12 
(Overseas Trade Statistics basis) 

L million cif seasonally adjusted 

I 	 I 	I 	 i 	 Manufactures excluding erraticsh 

I 	Food I 	I 	I 	I 	I Seel-manufactures I Finished manufac::::: excluding ships, 

I 	bever- I Basic I 	Total I 	I excluding precious I North Sea installations and aircraft 
I Total 	ages I Mater- Fuels Manufac- 	1 stones & silver(PS) I  

I 	I 	and 	I isle I 	tures I Total I 	I 	I 	1 I 

	

1 	tobacco I 	 I 	I Total I Chemi- Other I Total I ::::-r I Other I Inter- I Capital 
I 	I 	I 	I 	 I 	I 	I cals 1 	1 	1 Motor! Consumer I mediate I 
I 	 I 	I 	 I 	I 	I 	I 	I 	I 	Cars I 	I 	I  

SITC 	I 	 I 	I 	 I 5-8 I 5+6 I 	I 6 I 7+8 I 	I 	I I 

	

(REV 2) I 0-9 I 	0+1 	I 2+4 I 	3 	5-8 	I lees I less I 	5 	I less I leas I 	j 	I 	j 	I 	j 	I 	j 

	

1 	I 	1 	I 	I 	1 SNAPS 1 	PS I 	I 	PS I SNA I 	I 	 I  

I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	I 	 1 
1985 	1 850271 	9337 I 5388 I 10664 I 	58312 I 54934 I 19611 I 6901 1 12710 I 35322 I 4165 I 	8884 	116231 	10649 
1986 	I 86066 I 10067 I 4988 I 6294 I 	628331 59472 I 20713 1 7346 I 13367 1 38759 I 4809 I  10177 	12706 1 	11067 

	

1986 Q2 	I 20467 1 	2419 1 1211 1 1522 1 	14914 1 14.087 I 5024 I 1795 1 3229 I 9063 1 1136 I 	2412 	2979 1 	2537 

	

Q3 	1 21836 I 	2564 I 1190 I 1502 I 	16041 I 15199 I 5207 I 1831 I 3376 I 9992 I 1279 I 	2653 	3268 1 	2792 

	

04 	I 23269 I 	2632 I 1376 I 1541 I 	17146 I 16303 I 5472 I 1922 I 3549 I 10832 I 12792838 	35971 	3118 

	

1987 01 	121819 1 	2473 I 1386 1 1468 I 	16148 I 15248 1 5377 I 1943 1 3434 1 9871 1 1054 I 	2576 	3289 1 	2952 

	

02 	I 22819 I 	2450 I 1411 1 1465 I 	17176 I 16183 1 5686 I 2024 1 3662 I 10497 1 119627 	3151491 	2967 

	

1987 June 1 7511 I 	783 1 	460 1 	520 1 	5658 1 5317 1 1856 I 669 I 1186 I 3461 1 416 	
98654 	3  

950 

	

July I 8127 1 	855 I 	453 1 	546 I 	6058 1 5772 I 1934 I 687 1 1247 I 3838 1 468 I 	959 	1307 I 	1104 

	

Aug 1 8783 1 	860 I 	488 I 	551 1 	6483 I 6208 1 2144 I 778 I 1366 1 40651 569 I 	1040 	1364 I 	1092  

	

Mar-May 81 22553 I 	2452 I 1399 1 1376 I 	16981 115956 I 5644 1 ig94 1 3650 110313 11152 I 	2706 	3519 I 	2936 

	

Jun-Aug 81 24421 I 	2498 I 1401 I 1618 I 	18199 I 17297 I 5933 I 2134 I 3799 1 11364 I 1453 I 	2963 	3802 1 	3146 

	

Percentage 	I 	1 	1 	I 	I 	I 	I 	I 	I 	I 	 I 

	

change 	I + 8i I 	+21- 	1 + 18 I 	4. 7 1 48#1 + 5 1 + 7 I + 4 I + 101 + 261 + 94 	+8 	I 	+ 7  
I: These are defined as ships, North Sea installations (together comprising SITC (REV 2) 793), aircraft (792) precious 

stones (667), and silver (681.1). 
j Based on the United Nations Broad Economic Categories end-use classification. 

IMPORTS BY COMMODITY: VOLUME INDICES 	 Table 13 
(Overseas Trade Statistics basis) 

INDICES 1980 = 100 seasonally adjusted 
I 	I 	I 	 Manufactures excluding erraticsh  

Food I 	I 	I 	 I Semi-manufactures I Finished eanufactures excluding ships, 
bever I Basic I 	I Total 	I excluding precious I North Sea installa(tZa an d aircraft 

Total 	ages I Mater- Fuels I Menufec- I stones A silver(PS) I  

s  -  

and I ials I 	I tures 	TotalI 	I 	I 	1 	 I 
tabareo I 	I 	I 	 I Total I Chesil- Other I Total I ::::: Other I Inter- I Capital 

I  

1 
1 	

I I 1 1 	calm I I 
I 	

I Motor Consumer I mediate I 
I 	I 	 1 	I 	I 	 Cars 1 	I 

SITC 	 I 	I 	I 	5-8 I 5+6 I 	
1 6 1  74.8 	

I 	1 
(REy 2) 	0-9 I 	0+1 I 2+4 I 	3 I 	5-8 	less I less I 	5 I less I less I 	j 	j 	I 	j 	I 	j 

I 	I 	I 	 SNAPS I 	PS I 	I 	PS I SNA I 	 I 	I  
Weights 	1000 I 	124 I 	81 I 138 I 	626 	543 I 217 I 	63 I 154 I 326 I 	42 	94 	1 	96 I 	94  

I 	I 	I 	 I 	I 	I 	I 	I 	 I 	1 
1985 	124.61 114.4 I 102.21 86.21 140.7 	154.41 143.91 176.11 130.61 161.41 127.9 139.5 	1172.8 	I 187.1 
1986 	132.81 123.5 1 108.71 93.41 148.2 	163.01 152.01 188.01 137.21 170.41 131.6 158.3 	1187.0 	1183.1 
1986 Q2 	127.11 120 	I 105 	I 85 	I 143 	157 	1 149 	I 187 	I 134 	I 162 	I 125 	154 	1181 	1 169 

Q3 	138,11 126 	I 106 	I 112 	1153 	168 	I 155 	I 191 	I 140 	I 176 	I 142 	165 	I 193 	1 185 
Q4 	142.4 I 125 	I 119 	I 106 	1158 	174 	I 157 	I 192 	1142 	I 186 I 133 	170 	1 205 	1 205 

1987 01 	130.91 120 	1122 	I 91 	I 146 	161 	1 152 	1191 	1136 	1 166 	1 103 	156 	1 185 	1 187 
02 	137.81 120 	1 122 	I 90 	1 158 	173 	1 163 	I 205 	I 146 	I 179 	I 121 	172 	I 203 	1 192 

	

1987 June 136.11 114 	1 120 	I 97 	I 156 	171 	1 160 	I 203 	1 143 	1 178 	1 128 	178 	1 196 	I 184 

	

July 146.4 I 124 	1 116 	I 103 	1 166 	184 	1 166 	I 208 	1148 	1 196 	1 143 	179 	1 222 	1 214 
Aug 	159,71 127 	I 120 	I 104 	I 177 	198 	I 184 	I 235 	I 163 	I 206 	I 172 	189 	1 232 	1 212  

	

Mar-May 81 135.61 120 	I 121 	1 83 	1 155 	170 	I 162 	I 202 	1145 	1 175 I 114 	166 	1 200 	I 188 

	

Jun-Aug 81 147.4 I 121 	I 119 	I 101 	I 167 	184 	1 170 I 215 	1152 	I 194 I 148 	182 	I 217 	I 203 
Percentage 	I 	I 	1 	I 	 1 	1 	I 	1 	I 	 I 	1 

	

change 1 + 8/ 1 	4. lf 1 	2 1 + 21 I 	+7+ 	+ 84 1 + 5 I + 6/1 + 4/1 + 111 + 30 	+9+ 	1+81 	+8+  
h These are defined as ships, North Sea installations (together comprising SITC (REV 2) 793), aircraft (792) precious 

tones (667), and silver (681.1). 
Based on the United Nations Broad Economic Categories end-use classification. 

and personal 
until release otyress notice 	 at 11.30 a.m. 



Table 14 

IMPORTS BY COMMODITY: UNIT VALUE INDICES 

(Overseas Trade Statistics basis) 

INDICES 1980 	100 not seasonally adjuste• 

	

I 	 Manufactures excluding  erraticsh  

	

I 	 Finished manufactures 	ships, Food 	 1 Seal-manufactures 

	

bever- Basic! 	Total 	I excluding precious 	North Sea installations and aircraft 

Total 	ages Mater- Fuels Manufac- 	I stones & silver(PS)  
and 	I isle 	I tures  I Total! 	I 	I 1 

tobacco 	 1 Total! Chemi- Other Total: 	se I Other I  Inter- I Capital 

I 1 Motor 1 Consumer mediate I 

I 	

1 cads! 

1  
SITC 	 5-8 I 5+6 I 	 6 	

48 	Cars'  

(REV 2) 	0-9 	0+1 	I 2+4 	3 	I 	5-8 	I legal less I 	5 	I less I less I 	j 	I 	j 	I 	j 	I 	j 

	

SNAPS I 	PS I 	PS 	SNA 1  
Weights 	1000 I 	124 	I 	81 	138 I 	626 	I 543 1 217 I 	63 	154 	326 1 	42 I 	94 	I 	96 I 	94  

I 	I 	 1 
1985 	143.11 137 I  130 	172 I  141  I  141 1 133 1 139 	130 	146 1 152 	147 	I 155  I  134 
1986 	132.51 136 I 113 	97 I  143  I  144 I 133 1 141 	130 	152 I 170 I  148 	I 158  I 141 
1986 02 	130.11 	135 	I  113 	96 I 	140 	I  142 1 131 1 139 	128 	148 1 169 I 	144 	I 	153 	I 	139 

	

03 	129.11 136 I  111 	78 I 142 I  144 1 132 1 139 	130 	152 1 168 I  147 	I 159  I  141 

	

04 	135.11 139 I  115 	84 I  149  I 150 1 137 1 145 	133 	159 1 178 I  155 	I 167 I  147 
1987 Q1 	137.91 	138 	I 117 	94 I 	151 	I  152 1 138 1 147 	135 	162 1 189 I 	155 	I 	167 	I 	151 

	

Q2 	134.81 136 I 117 	93 I  147  I  149 1 137 1 145 	133 	157 1 183 I  149 	I 164 I  148 
1987 June 134.31 	136 	I 117 	94 I 	146 	I  148 1 137 1 145 	133 	156 1 181 	147 	I 	164 	147 

	

July 135.21 136 I 117 	94 	147 I  149 1 138 1 146 	134 	157 1 183 I 150 	I 163 I 146 

	

Aug 136.51 135 I  118 	96 I 149 I  150 1 138 1 149 	134 	158 1 185 I 152 	I 164 I  147  
Mar-May 81135.91 	136 	1 116 	93 I 	149 	I  150 1 137 1 146 	133 	159 1 186 I 	151 	I 	165 	I 	149 
Jun-Aug 81 135.31 	135 	I  117 	94 I 	147 	I 149 1 138 1 147 	134 	157 1 183 I 	150 	I 	164 	I 	146 
Percentagel 	1 I 	 I 	I 	I 	I 	 1 

	

change 	1 - 4 	1 	-11+1 	+11- 1 	1 -i 1 ++ I + 1 	+4 	- 1 1- 1+ 	-1 	1 - 4 	1 	- 2  
h  These are defined as ships, North sea installations (together comprising SIIC (REV 2) 793), aircraft (792) 
. precious stones (667), and silver (681.1). 

J Based on the United Nations Broad Economic Categories end-use classification. 

	

IMPORTS BY AREA 	 Table 15 
(Overseas Trade Statistics basis) 

£ million cif seasonally adjusted 
Developed Countries  Developing Cuuaries 	1 Centrally 

  

    

	

Total 	Tuiel 1 European I Rest of 	North America! Other 1 Total 1 Oil exporting 
K 	I CommunityI W Europe 	Total 1 USA I 	1 	I 	countries 

	

I 	 I 	 I 	I 	1 	1 
1985 	85027 	716651 	41474 	I 	12102 	117091 9926 I  6379 1 11327 I 	2815 
1986 	86066 	732851 	44506 	I 	11864 	100541 8468 I 6861 1 10514 I 	1877 
1986 02 	20467 	173601 	10566 	I 	2729 	24201 2030 I 1645 I 2540 I 	460 

03 	21836 	185691 	11426 I 	2896 	25121 2138 I 1735 1 2670 I 	408 
Q4 	23269 	197051 	11950 I 	3151 	27711 2331 I  1833 1 2928 I 	511 

1987 01 	21819 	186251 	11411 	I 	3060 	24351 2025 I 1720 1 2540 I 	462 
Q2 	22819 	196021 	12100 I 	3202 	26161 2223 I 1684 I 2683 I 	432 

1987 juneI 	7511 	6453 1 	3923 	I 	1059 	8531 	715 I 	617 1 	917 I 	139 

	

July1 8127 	69441 	4250 I 	1107 	9461 791  I 641 1 906 I 	139 

	

Aug 1 8783 	74631 	4562 I 	1274 	9731 832 I 655 1 1216 I 	125 

	

Mar-May 81 22553 	192981 	11919 	I 	3196 	26041 2195 I  1579 1 2545 I 	439 

	

Jun-Aug 81 24421 	208601 	12735 	I 	3440 	27721 2338 I 1914 I 3039 I 	403 
Percentagd 	 I 	 I 	 I 	I 	I 	I 
change 1+84 	+ 8 1 	+7 	I 	+ 74 	+641 	+641+211 	+19! 	- 8 

K See paragraph 7 Notes to Editors. 

st,;!_acia  and personal 

U 	:1611 	
until release of press notice o 	EP 87   at 11.30 a.m. 

Other 1 

I 

planned 

economies 

1 

85121 1893 
86371 1856 
20801 466 
22621 156 
24181 511 
20781 182 
22511 497 
7781 159 
7671 181 

10911 184 
21061 510 
26361 524 

I 
+25! +3 
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Table 16 

COMMODITY ANALYSIS Of VISIBLE TRADE 
(Balance of Payments basis) 

aillion, seasonally adjusted 

	

Food Eircetaina and Tobacco I 	 Belie Mat at WS_ 	 I 	 Fuel* 
SITC (R2) I 	 0 • 1 	 1 	 2 • 4 	 1 	 3 

I Exports I Imports 	Visibla I Exports I Imports I Visible I Exports 	I Imports 	Visible 
I  fob 	I fob 	I Balance 1 fob 	] 	fob_ 	I Balance L fob_ 	I 	fob 	Balance 
I 	 I 	 I 	 I 	 I 	 I 	 I 	 I 

1985 	I 	4932 	I 	8522 	I 	- 3591 	I 	2144 	I 	4795 	I 	2651 I 	16795 	I 	10233 	4. 6562 
1986 	I 	5439 	I 	9230 	I 	- 3792 I 	2058 	I 	4416 	I 	2359 I 	8683 	I 	5994 	4. 2690 
1985 03 	I 	1260 	I 	2.126 	I 	- 866 	I 	532 	I 	1173 	I 	641 I 	3576 	I 	2.134 	4. 1442 

04 	I 	1194 	I 	2083 	I 	- 889 I 	504 	I 	1070 	I 	- 566 I 	3862 	I 	2237 	4. 1625 
1986 01 	I 	1219 	I 	2247 	I 	- 1027 I 	504 	I 	1092 	I 	_ 588 I 	3177 	I 	1641 	+ 1536 

	

02 I 1271 	I 2213 	I 	942 I 445 	I 1076 	I - 631 I 1922 I 1426 	4. 496 

	

03 I 1383 	I 2356 	I 	973 I 545 	I 1025 	I - 480 I 1614 I 1393 	4. 221 

	

04 I 1565 	I 2415 	I 	849 I 564 	I 1223 	I - 659 I 1970 I 1533 	+ 438 
1987 01 	I 	1354 	I 	2285 	I 	931 	I 	629 	I 	1232 	I 	603 I 	2308 	I 	1413 	4. 895 

	

02 I 1344 1 2269 1 	925 1 553 	I_ 1175 	1 	622 1 2146 1 1414 	+ 733  
1 	Seat7Msnufacturse_ 	1 	Finisha4LMonufecturss 	1 	Total Manufactures  

SITC (02) i 	 3 t 6 	 1 	 7 t II 	 1 	 5 - 8  
I Exports I Imports 	Visible I Exports I Imports I Visible IExports I Imports 	Visible 
I  rob 	I fob 	etioncs 1 fob 	1_ 	fob 	1 thaws* I fob 	1 	fob 	Balance 
I 	 I 	 I 	 I 	 I 	 I 	 I 

1985 	I 20051 	I 19949 	4. 102 	I 32221 	I 35324 	I 	3103 I 	52271 	I 	55273 	- 1002 
1986 	I 20946 	I 21524 	 578 I 33540 	I 38453 	I 	- 4913 I 	54486 	I 	59977 	 5491 

	

1985 03 	I 	4865 	I 	5125 	 260 I 	7962 	I 	8379 	I 	- 417 I 	12827 	I 	13504 	 678 

	

04 	I 4952 	I 4900 	+ 53 I 8096 	I 8645 	I - 549 I 13048 I 13545 	 497 

	

1986 01 	I 	4851 	I 	5294 	_ 443 I 	7925 	I 	8751 	I 	- 825 I 	12777 	I 	14045 	1269 

	

02 	I 5221 	I 5179 	+ 42 I 8395 	I 9092 	I - 697 I 13615 I 14271 	 656 

	

03 	I 	5290 	I 	5339 	 49 I 	8230 	I 	9922 	I 	- 1692 I 	13520 	I 	15261 	1741 

	

ba 	I 	5585 	I 	5712 	 127 I 	8990 	I 10688 	I 	- 1698 I 	14575 	I 	16400 	1826 

	

1987 01 	I 	5474 	I 	5652 	 178 I 	9190 	I 	9748 	I 	- 558 I 	14664 	I 	15400 	 736 

	

02 	I 5520 	I 5836 	 316 1 9166 	L 1071k 	1 - 1544 L 14686 	1 16547 	1 	1860  

Monthly data at this level of detail are published in tho Monthly Roviom of External Trade Statistics. 
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U101-  IL II -30  ck ‘A" 	-1-(f /1 /8 7 	Issued jointly with the Central Statistical Office (CS()) 

Press enquiries: 
Visible Thade 01-215 4474/5060/5066 
Invisibles 01-270 6357 
Balance of Payments and Economy 01-270 5238 

Non-Press enquiries: 
Visibles 01-215 4894/4895/5130 
Invisibles 01-270 6363/6364 

Date 	
24 September 1987 

Ref No 545 

The current account of the United Kingdom balance of payments 

AUGUST 1987 

The current account for August, seasonally adjusted, was estimated to have been in deficit by £929 million 
compared with a deficit of £310 million in July. In August, exports - seasonally adjusted on a balance of 
payments basis _ were valued at £6545 million and imports at £8073 million so that trade in goods was in 
deficit by £1529 million. 

The balance on invisibles is projected to be in surplus by £600 million, a large surplus on the transactions 
of the private sector and public corporations being partly offset by a deficit on Government transactions. 
This projection takes account of the latest estimates for the first six months of the year published by the 
CSO on 17 September. 

JUNE TO AUGUST 1987 

In the three months ended August, the current account showed a deficit of £1.2 billion compared with a broad 
balance in the previous three months. There was a deficit on visible trade of £3.2 billion in the latest 
three months compared with a deficit of £2.0 billion in the three months ended May. The surplus on invisibles 
in the latest three months is projected at £1.9 billion. 

CURRENT ACCOUNT  

TABLE 1 	 million, Seasonally adjusted 

rurrent 	 Tradc 	Invisibles 1  
Balance Balance 	Exports Imports 	Balance 1 

fob 	fob 	I 	 bi 

1985 	I + 2919 -2178 	78111 	80289 	I + 5097 
1986 	 - 980  8463 	72843 	81306 + 7483 

19393 1986 Q2 	+ 146 	_1608 	17786 	 + 1753 

	

03I - 910 	-2891 	17553 	20444 	I + 1981 
Q4 	I - 960 

	

-2725 	19340 	22065 	I + 1765 
1987 Ql 	I + 672 	-1135 	19637 	20772 	+ 1807 

Q2 	 -2361 

	

_ 174 	 19381 21742  
1987 March 	185 	- 417 	6429 

r143: 1 
++ 2168072 

203 	_ 526 	 + 729 April 

	

_1096 	 7467 	1 May 	- 367 	
6610 
6372 

7139 1 
+ 729 

June 	- 	11 	- 740 	6399 

1 
+ 729 

_ 310a 	 7686 July 	 - 910 	6776 	 + 600a 

1529 	 8073 	1 Aug 	- 929a 	 + 6545  

	

Mar-May 1987 + 22 	-2038 	19411 	21449 	1 + :J 
Jun-Aug 19871 - 1249a 	-3178 	19720 	22823 

	1 + 594a
978 	1 + 19129a 

Jan-Aug 19871 - 741a 	-5935 	52338 	58 

a Invisibles for July and August 1987 are projections. 

b Monthly figures are one third of the appropriate calendar quarter's estimate or projection. 

Information relating to credits and debits can be found in Table 3. 

prepared by the Government Statistical Service 



• 
VISIBLE TRADE IN AUGUST 

There was a deficit on visible trade in August of £1529 million compared with a deficit of £910 

million in July. The surplus on oil was £374 million, £90 million higher than in July. The deficit 

on non-oil trade increased by £709 million. 

Total exports in August were valued at £6545 million, which was £232 million (34 per cent) lower than 

in July. Exports of oil increased by £102 million between the two months while exports of the 

erratic items decreased by £200 million. Excluding oil and the erratic items, exports fell by 24 per 

cent between July and August. 

Total imports were valued at £8073 million in August, which was £387 million (5 per cent) higher 

than in July. Imports of oil increased by £12 million between the two months while imports of the 

erratic items decreased by £74 million. Excluding oil and the erratic items, imports grew by 64 per 
cent between July and August. 

RECENT TRENDS 

Visible balance  

In the three months ended August, there was a deficit on visible trade of £3.2 billion - a surplus on 

trade in oil of £0.9 billion being offset by a deficit on non-oil trade of £4.1 billion. Between the 

three months ended May and the latest three months, the deficit on visible trade increased by £1.1 

billion - the surplus on oil fell by £0.3 billion while the deficit on non-oil trade increased by 

£0.8 billion. 

Exports  

Exports amounted to £19.7 billion in the three months ended August, £0.3 billion (14 per cent) more 

than in the previous three months. Exports of oil fell by £0.2 billion and exports of the erratic 

items fell by £0.1 billion. Excluding oil and the erratic items exports increased by £0.5 billion 

between the three months ended May and the latest three months. 

By volume, exports fell by i per cent between the three months ended May and the latest three months 

but were still 5 per cent higher than in the same period last year. Excluding oil and the erratic 

items, export volume increased by 3 per cent to be 74 per cent higher than in the same period last 
year. The underlying level of non-oil export volume rnntinues to remain close to the high level 

reached at the end of last year. 

Imports  

Total imports were valued at £22.9 billion in the latest three months, £1.4 billion (7 per cent) 

higher than in the previous three months. Imports of oil grew by £0.2 billion over the three months 

ended August while imports of the erratic items fell by £0.1 billion. Excluding oil and the erratic 

items, imports grew by 7 per cent between the three months ended May and the latest three months. 

Total import volume in the latest three months was 7 per cent higher than in the previous three months and 

8 per cent higher than in the same period last year. Excluding oil and the erratic items, import volume rose 

by 7 per cent in the latest three months to be 10 per cent higher than in the same period last year. The 

underlying level of non-oil import volume appears to have been rising strongly in recent months, and is above 

that reached at the end of last year - although the August figure may be erratically high, as it was in 1986. 
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Terms of trade and unit values 

The terms of trade index rose by around 1 per cent between the three months ended May and the three 

months ended August with the export unit value index increasing by 1 per cent and the import unit 

value index falling by 	per cent. Compared with the same three months of last year both the export 

unit value index and the import unit value index are up 6 per cent. As a result the terms of trade 

index is the same now as a year ago. 

Export unit values for fuels rose by 5 per cent between the three months ended May and the latest 

three months while the unit value index for non-oil exports rose by 	per cent. Within the total for 

non-oil exports, most major sectors showed little change in unit values. The greatest rises, both of 

per cent, were in the unit values of cars and of basic materials. 

Import unit values for fuels rose by 1 per cent between the three months ended May and the latest 

three months while the unit value index for non-oil imports fell by 	per cent. Import unit values 

for finished manufactures fell by 1 per cent over the latest three months. 

Analysis by area 

Exports to the developed countries grew by 2 per cent between the three months ended May and the 

latest three months. Exports to the European Community countries grew by 1 per cent in the latest 

three months and exports to the other developed countries grew by 10 per cent. Deliveries to the 

developing countries increased by l per cent between the three months ended May and the latest three 

months. 

Imports from the developed countries increased by 8 per cent over the latest three months with 

arrivals from the European Community countries up 7 per cent, arrivals from North America up 6i 

per cent and arrivals from the other developed countries up by 21 per cent. Imports from the 

developing countries increased by 19 per cent between the three months ended May and the latest three 

months. 
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NOTES TO EDITORS 

INYISIBLES 

The estimates in tables 1 to 3 incorporate the revised figures for the first quarter of 1987, 

and the preliminary estimates for the second quarter, which were published in the CSO press notice 

on the balance of payments accounts on 17 September. 

2 	Estimates of invisibles are based on a variety of sources, mostly inquiries of those engaging 

in the various transactions. These are usually sample inquiries, and are variously held on 

quarterly, annual or periodical basis. For some components, data for recent periods are therefore 

incomplete and subject to significant estimation errors. 

3 	The figures shown for the invisibles balance in most months are the estimates for the 
relevant quarters, taken from the balance of payments accounts, expressed at a monthly rate. For 

the most recent months, however, the figures are projections, which are rounded to the nearest 

£100 million to emphasise their approximate nature. These projections are superceded by 

preliminary estmates from the balance of payments accounts when they are published around the 

middle of March, June, September and December. (This modifies the procedure described in the 

December 1986 issue of Economic Trends; a review of the timetable concluded that more time should 

be allowed to prepare these preliminary estimates to improve their quality and reduce the 

likelihood of revisions within relatively short periods). 

ADJUSTMENT FOR UNPROCESSED DOCUMENTS 

4 	Following an investigation by Customs and Excise into the effects of industrial action on the 
processing of import and export entries the figures for April to July have been adjusted to take 

account of unprocessed documents attributable to those months. These adjustments have been made 

to the Balance of Payments based figures (tables 1 to 7 and 16), but not to the OTS figures 

(tables 8 to 15). There are no adjustments for August. The amounts involved are as follows: 

Adjustment for unprocessed documents 

April 	 May 	 June 	 July 	 £ million 

Exports 	 +32 	 +57 	 +72 	 +47 

Imports 	 +64 	 +23 	 +35 	 _ 
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• 	MONTHLY REVIEW OF EXTERNAL TRADE STATISTICS 
5 	The Monthly Review supplements the information contained in this Press Notice. It gives 

longer historical runs of data and contains charts, tables on the UK Balance of Payments, UK 

exports and imports on an Overseas Trade Statistics basis, and certain international comparisons. 

The Monthly Review is available from the Department of Trade and Industry at the address given 

below for an annual subscription of £43 which includes the annual supplement. Individual copies 

are priced at £3, (£7 for the annual supplement). 

STANDARD NOTES 

6 	There is a set of standard notes that describe the basis on which the figures in this Press 

Notice are compiled including the differences between the Balance of payments (BOP) and the 

Overseas Trade Statistics (OTS) figures. Copies can be obtained from the address below. 

AREA (tables 11 and 15) 

7 	Low value consignments ie items of an individual value less than £475, are not analysed by 

country and are therefore excluded from the area data in tables 11 and 15. In addition the method 

of seasonal adjustment leads to further differences between the sum of areas and figures for total 

trade. 

Enquiries about the Standard Notes, and the Monthly Review, should be addressed to S2A, Room 255, 

Department of Trade and Industry, 1 Victoria Street, London SWIM OET, Telephone: 01-215 4895. 
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All Sectors 

Credits Debits Balance 
of which 

Services 
Interest 
Profits 
Dividends 

Transfers 

1984 

1985 

1986 

1985 

1986 

1987 

Q1 

Q2 

Q3 

04 

Ql 

Q2 

Q3  
Q4 

Ql 

Q2 

77061 

79784 

76202 

21694 

20159 

19351 

18580 

18916 

18451 

19245 

19590 

19696 

19652 

71203 

74687 

68719 

20605 

18644 

17615 

17823 

16932 

16698 

17264 

17825 

17889 

17465 1554 

+ 5858 

4. 5097 

+ 7483 

+ 1089 

+ 1515 

4. 1736 

+ 	757 

4. 1984 

4. 1753 

+ 1981 

+ 1765 

+ 1807 

+ 2187 

+ 3481 

+ 5381 

+ 4990 

+ 1132  

+ 1470 

+ 1500 

4. 1279 

+ 1265 

+ 1188 

+ 1251 

+ 1286 

+ 1241 

4. 

+ 4216 

+ 2992 

+ 4686 

908 

748 

+ 1118 

218 

792 

+ 1118 

+ 1505 

+ 1271 

+ 1349 

+ 1258 

_ 1839 

_ 3276  

_ 2193 

- 	951 

_ 	703 

_ 	882 

- 	740 

73 

_ 	553 

- 	775 

_ 	792 

_ 	783 

- 	625 

private Sector and public 
Corporations' 

Credits Debits 

71761 

75134 

71094 

2044917911 

62373 

64724 

59111 1  

19117 1 6427  

18129 14953 

17439 15433 

17562 

17139 4  114920976 

17957 14660 

18436 15248 

18043 14828 

18194 14764 

Balance 

+++19013103 

2538 

-1- 2690 

4- 2319706 

2006 

3297 

++ 2223 

3188 

: 3325  43 0 

Table 2* 

CURRENT BALANCE, VISIBLE TRADE AND INVISIBLES 
(Balance of Payments basis) 

L aillion seasonally adjusted 

I 

Current 
Balance 

Visible Trade Invisible 
Exports 

fob 
Imports 
fob 

visible 	I of which Balance 
Balance 	I Oil I 	Non-Oil 

I 
1 1985 + 2919 78111 80289 - 2178 	I  4. 8104 _ 10282 + 5097 

1 1986 - 	980 72843 81306 _ 8463 	I + 4056 _ 12519 4. 7483 

1 1986 	Q2 + 	146 17786 19393 - 1608 	1 + 	765 - 	2372 + 1753 

1 	Q3 - 	910 17553 20444 _ 2891 	1 + 	621 - 	3512 + 1981 

1 	Q4 - 	960 19340 22065 - 2725 	1 + 	785 - 	3510 + 1765 
1 1987 	Q1 + 	672 19637 20772 _ 1135 	1 + 1164 - 	2300 + 1807 

1 	Q2 _ 	174 19381 21742 _ 2361 	1 4. 103 - 	3395 

1 1986 	Dec - 	323 6477 7388 - 	911 	1 + 	256 _ 	1167 +4- 215878 8 

1 1987 	Jan + 	85 6235 6752 - 	517 	1 + 	383 - 	900 602 

1 	Feb + 	401 6973 7174 _ 	202 	1 + 	328 _ 	529 603 
1 	March + 	185 6429 6846 - 	417 	1 + 	454 - 	870 602 

1 	Apr + 	203 6610 7136 - 	526 	1 + 	423 - 	949 729 

1 	May - 	367 6372 7467 _ 1096 	1 + 	365 - 	1461 729 

1 	June - 	11 6399 I 7139 - 	740 	1 + 	245 - 	985 729 

1 	July 	I - 	310a 6776 7686 - 	910 	1 + 	284 _ 	1194 600a 

1 	Aug _ 	929a 6545 8073 _ 1529 	1 + 	374 _ 	1903 600a 

1 	Jun-Aug 1986 	I  - 	766 17316 19987 - 2671 	I + 	606 _ 	3277 + 1905 

1 	Mar-May 1987 	I + 	22 19411 21449 _ 2038 + 1242 - 	3280 + 2060 

1 	Jun-Aug 1987 	I _ 1249a 19720 I 22898 - 3178 	I + 	903 - 	4081 + 1929a 

1 % Change 

1 Latest 3 months 1 

1 _ on previous 31 + 	1 I + 	7 

1 	months 	1 

1 - Same 3 months 1 I + 14 I + 15 

1 	one year ago 	1 

a Invisibles for July and August 1987 are projections. 

b Monthly figures are one third of the appropriate calendar quarter's estimate or projection. 

Table 3 
INVISIBLES 

£ million seasonally adjusted 

d ie excluding general Government transactions and all transfers. 
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• EXPORT AND IMPORT UNIT  VALUE AND VOLUME INDEX NUMBERS 
(Balance of Payments basis) 

Table 4 
Indices 1980 = 100 

Unit Value (Not seasonally adjusted) 	 Volume (seasonally adjusted) 
Exports Imports Terms of Trade° Exports Imports 

1985 143.5 145.2 I 98.8 118.7 126.0 
1986 136.6 134.0 I 101.9 123.1 134.2 
1986 	Q2 134.8 131.6 I 102.5 121.9 129.1 

03  134.3 130.1 I 103.2 122.6 139.0 
Q4 138.1 136.8 I 100.9 130.5 144.0 

1987 	Q1 140.7 140.0 I 100.5 130.0 133.2 
Q2 141.2 136.2 I 103.7 126.3 140.7 

1986 	Dec 138.7 138.3 I 100.2 131.6 143.9 
1987 	Jan 140.4 140.1 100.2 124.6 131.4 

Feb 140.8 140.3 I 100.4 138.4 138.0 
March 141.0 139.8 I 100.8 126.9 130.2 
Apr 141.0 137.2 102.8 131_4 138.6 
May 140.9 135.7 I 103.8 123.9 144.3 
June 141.6 135.7 I 104.4 123.5 139.1 
July 141.7 137.5 I 103.1 131.3 147.6 
Aug 143.6 138.5 I 103.6 126.4 154.9 

Jun-Aug 1986 134.2 129.4 I 103.7 121.0 136.3 
Mar-may 1987 141.0 137.6 I 102.5 127.4 137.7 
Jun-Aug 1987 142.3 137.2 I 103.7 127.1 147.2 

% Change 
Latest 3 months on 
- previous 3 months + 1  - I +1 - +7 
_ same 3 months 
one year ago +6 +6 +5 +8 

° Export unit value index as a percentage of the import unit value index. 

VALUE AND VOLUME OF EXPORTS AND IMPORTS EXCLUDING THE MORE ERRATIC ITEM51' 	 Table 5 
(Balance of Payments basis) 

seasonally adjusted 
Value £ million fob Volume Index 1980 . 100 

Exports Imports Exports I 	Imports 

1985 73819 76749 123.1 133.7 
1986 67459 77657 126.0 142.5 
1986 	Q2 16238 10455 123.0 136.8 

16367 19561 126.5 147.7 
Q4 17759 21146 133.0 153.8 

1987 	Q1 18125 19833 132.9 141.8 
02 17961 20681 129.4 149.0 

1986 	Dec 5936 7112 133.9 154.3 
1987 	Jan 5765 6489 128.3 140.8 

Feb 6449 6884 141.2 147.4 
March 5910 6461 129.3 137.2 
Apr 6144 6753 135.0 146.3 
May 5899 7139 127.0 153.3 
June 5918 6790 126.2 147.3 
July 6224 7330 133.8 156.7 
Aug 6192 7791 132.0 166.1 

Jun-Aug 1986 16157 19237 174.3 145.7 
Mar-May 1987 17953 20352 130.5 145.6 
Jun-Aug 1987 18334 21910 130.7 156.7 
% Change 
Latest 3 month on 
- previous 3 months + 	2 + 	74 +74 
_ same 3 months 
one year ago + 13 +14 + 5  +74 

f These are defined as ships, North Sea installations, aircraft, precious stones, and silver. 
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Tab1. 

TRADE IN OILg 
(Balance of payments basis) 

seasonally adjusted 

I 
I 
I 
I 
I 
I 
I 

Balance 
of 

Trade 
in oil 

Exports of Oil Importsof 
lOil  

Tani 
I 

Crude Oil 
[SITC (REV 2) 333.0] 

I 

Rest of 
Division 

33 
Total 

 
[SITC (REV 2) 333,0] 

Rest 
Divisions  

33 

£ 
million 
fob 

£ 	I 	£ 
million I million 
fob 	fob 

million 
tonnes 

Avg value 
per tonne I 
£ fob 	I 

£ 
million 
fob 

£ 
million 
fob 

££ Avg value 
million I million I per tonne I 
fob 	tonnes 	I 	£ fob 	I 

million 
fob 

I 
1 1985 + 	8104 16134 13006 79.6 163.4 3128 8029 4234 	I 26.9 	I 157.6 	I 3796 

1 1986 + 	4056 8221 6294 82.1 76.7 1927 4165  2324 	I 32.6 	I 71.2 	I 1841 

1 1986 	92 + 	765 1783 1211 18.6 65.1 572 1018 550 	I 7.7 	I 71.7 	I 469 

1 	93 + 	621 1529 1120 19.7 57.0 	I 408 908 435 8.7 50.1 	I 473 

1 	94 + 	785 1886 1533 21.6 71.0 	I 353 1101 617 9.6 	I 64.5 	I 484 

1 1987 	91 + 	1164 2225 1824 21.9 83.4 	I 401 1061 624 	I 7.9 	I 79.3 	I 437 

1 	92 + 	1033 2076 1658 19.8 83.6 417 1042 658 	I  8.3 	I 79.3 	I 384 

1 1986 	Dec + 	256 625 494 7.0 71.0 132 370 239 	I 3.6 66.8 	I 131 

1 1987 	Jan + 	383 731 600 7.4 81.2 	I 131 348 209 	I 2.8 	I 75.2 	I 139 

1 	Feb + 	328 752 600 7.1 84.3 151 424 241 	I  3.0 	I 81.3 	I 183 

1 	Mar + 	454 743 624 7.4 84.6 	I 119 289 173 	I  2.1 	I 81.7 	I 116 

1 	Apr + 	423 832 679 8.0 84.9 	I 153 409 269 	I 3.4 	I 79.2 	I 139 

1 	May + 	365 629 516 6.4 81.3 	I 113 264 127 	I  1.6 	I 77.5 	I 137 

1 	June + 	245 615 464 5.5 84.5 	I 151 370 261 	I 3.3 	I 80.2 	I 108 

1 	July + 	284 660 496 5.8 85.1 	I 163 375 217 2.7 	I 82.1 	I 158 

1 	Aug + 	374 761 625 6.9 91.2 	I 136 387 234 2.8 	I 82.9 	I 153 

1 Jun-Aug 1984 + 	606 1525 1092 18.8 58.0 	I 432 918 471 	I 9.1 51.7 	I 447 

1 Mar-May 198A + 	1242 2204 1819 21.7 83.7 	I 385 961 570 	I 7.2 	I 79.6 	I 392 

1 Jun-Aug 1981 + 	903 2036 1585 18.2 87.2 450 1132 713 	I  8.7 	I 81.6 	I 420 

1 	% Change 
1 Latest 3 
1 months on 
1 - previous 
1 	3 months 7fI - 13 - 16 4 	4 	I 4. 17 4. 18 + 251 + 22 	I + 	2 	I + 7 

1 - same 3 I 1 
1 months one I I 1 

1 year ago 	I + 34 	I  4. 45 - 	3f 4 50 	I + 	4 + 23 4  511 - 	4 	1 4  58 	I - 6 

g Trade in petroleum and petroleum products. These figures differ from those published by the Department of Energy 
which are on a time of shipment basis (see paragraph 8 of the standard notes), 
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• 	 Table 7 

TRADE IN GOODS OTHER THAN OIL 
(Balance of Payments basis) 

Total Excluding Erraticaf 

Value, £ million, fob 
(seasonally adjusted) 

Unit value index 
1980 = 100 

(not seasonally 
adjusted) 

Volume index 
1980 = 100 

(seasonally 
adjusted) 

Value, £ million 
fob 

(seasonally 
adjusted) 

Volume index 
1980 = 100 
(seasonally 
adjusted) 

Balance 
of non 
oil 

trade 

Exports Imports Exports Imports 
Terse 
of 

Tradee 
Exports Imports Exports Imports Exports Imports 

1985 _ 10282 61977 72259 141.8 141.8 100.0 110.6 133.0 57685 68719 114.9 142.8 
1986 _ 12519 64621 77141 145.1 141.5 102.6 115.2 140.5 59238 73491 117.7 150.9 
1986 	Q2 - 	2372 16003 18375 144.2 139.1 103.7 114.7 135.4 14455 17437 115.1 145.0 

Q3  - 	3512 16024 19536 145.3 140.3 103.5 114.7 143.7 14839 18653 118.5 154.4 
Q4 - 	3510 17454 20964 148.1 146.3 101.3 123.1 149.4 15873 20045 125.3 161.4 

1987 	Ql - 	2300 17411 19711 149.7 148.0 101.1 121.8 139.7 15899 18772 124.4 150.4 
02 - 	3395 17305 20700 150.3 143.5 104.7 119.5 149.0 15885 19639 122.4 159.6 

1986 	Dec _ 	1167 5852 7018 148.6 147.6 100.7 124.6 149.7 5311 6743 126.5 162.6 
1987 	Jan - 	900 5504 6404 149.5 148.4 100.7 115.4 137.1 5034 6141 118.7 148.7 

Feb - 	529 6221 6750 149.5 148.0 101.0 131.6 142.7 5697 6460 134.2 154.3 
Mar _ 	870 5686 6557 150.1 147.6 101.7 118.5 139.1 5168 6172 120.5 148.3 
Apr - 	949 5778 6727 150.0 144.7 103.7 120.5 144.3 5312 6344 123.6 153.8 
May - 	1461 5743 7204 150.2 143.0 105.0 118.5 156.0 5270 6875 121.6 167.9 
June _ 	985 5784 6769 150.6 142.7 105.6 119.3 146.5 5303 6420 122.1 156.9 
July - 	1194 6117 7311 150.5 144.8 103.9 126.9 155.9 5564 6954 129.3 167.5 
Aug _ 	1903 5783 7686 151.8 145.7 104.2 119.3 163.9 5430 7404 125.1 178.0 

Jun-Aug 1986 - 	3277 15792 19069 144.9 139.3 104.0 113.7 140.9 14633 18318 116.8 152.3 
Mar-May 1987 - 	3280 17208 20488 150.1 145.1 103.5 119.2 146.5 15750 19391 121.9 156.7 
jun-Aug 1987 - 	4081 17684 21766 151.0 144.4 104.6 121.9 155.4 16298 20778 125.5 167.5 

% Change 

Latest 3 months on 

- previous 3 months +3 +6 - +1 +2i +6 +3i + 	7 +3 + 	7 
_ same 3 months one 

year ago +12 +14 +4 +3i + +7 +10 +11 	1+13 + 7+ +10 

These are defined as ships, North Sea installations, aircraft, precious stones, and silver. 

Export unit value index as a percentage of the import unit value index. 
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EXPORTS BY COMMODITY 	 Table 1111 
(Overseas Trade Statistics basis) 

L million, fob, seasonally adjusted 

1 	1 	1 	1 	I 	1 	 Manufactures excluding erraticsh  

1 	1 	Food 1 	1 	I 	1 	Semi-manufactures I Finished manufactures excluding ships, 

1 	I bever- 1 BasicI 	1 Total 1 	excluding precious 1 North Sea installations and aircraft 

1 Total 1 ages 1 Mater- Fuels! Manufac- 	stones & silver(PS) I 	 (SNA)  

I 	1 	and 	1 isle 1 	I tures I Total 	 I 	I 	1 	I Pass-1 	1 	1 
I 	1 tobacco I 	1 	1 	1 	Total 1 Chemi- Other! Total 1 enger I Other 1 Inter- 1 Capital 

1 	1 	1 	1 	1 	I 	 1 cals 1 	1 	1 Motor 1 Consumer 1 mediate 1 
1 	1 	1 	1 	1 	1 	 1 	1 	1 	1 Cars' 	 1  

SITC 	1 	I 	1 	1 	1 	1 5-8 	5+6 I 	1 6 1 7+8 1 	1 

	

(REV 2) I 0-9 1 	0+1 	1 2+4 1 	3 	1 	5-8 	1 less 	less1 	5 	1 less1 lessI 	j 	1 	J 	jI 	j 
1 	I 	1 	1 	1 	1 SNAPS 	PS I I PS 1 SNA 	 1 1  

1985 	1 783921 	4971 1 21281 167951 52506 1 48473 184581 9412 1 9046 1 300151 13431 	5257 	13475 I 	9940 
1986 	1 73009 1 	5478 1 20461 86831 54595 1 49697 18758 1 9692 1 9066 1 309391 13621 	5712 	13682 I  10183 

	

1986 Q2 1 178321 	1284 1 	4431 19221 13644 1 12214 	46071 2394 1 2213 1 76071 	3401 	1391 	3353 I 	2523 
Q3 	1 176321 	1394 1 	5421 16141 13582 1 12506 	48001 2470 1 2330 1 77061 	3621 	1470 	3407 I 	2467 
Q4 	1 193471 	1571 1 	5611 19701 14570 1 13139 	49241 2539 1 2386 1 82151 	3611 	1534 	3579 

	

3542 	
2740 

1987 Q1 	1 196371 	1372 1 	6241 2309 1 14642 1 13287 	48801 2507 1 2374 1 84071 	4591 	1660 
2277422 Q2 	1 193161 	1347 1 	5431 21581 14614 1 13260 	48801 2498 1 2381 1 83801 	4881 	1653 	3517 

	

1987 June 1 6351 1 	443 1 	1881 	636 1 	4872 1 4420 	16551 828 1 827 1 27641 	1501 	527  

	

1178 I 	909  

	

July1 67851 	500 1 1701 6971 5212 1 4667 17471 867 1 879 1 29201 1921 	602 	1183 I 	943 

	

Aug 1 65981 	464 1 1951 7871 4942 1 4599 17721 921 1 852 1 28261 1591 	555 937  

	

Mar-May 81 194081 	1336 1 	5391 2289 1 14643 1 13259 	48601 2514 1 2346 1 84001 	5041 	1657 	157352 2707 

	

Jun-Aug 81 197351 	1407 1 	5531 2121 1 15027 1 13685 	51741 2616 1 2558 1 85111 	5011 	1684 	3536  2789 
Percentage 	1 	1 	1 	I 	1 	 I 	1 	I 	1 	I 

	

change 1 + 1/ 1 	+ 54 1 + 24 1_ - 741 + 25 	1 + 3 	+ 65 1 + 4 	1 +.9 	1 + li 1 - i 1 	+ li 	-I 	+ 3  
h These are defined as ships, North Sea installations (together comprising SITC (REV 2) 793), aircraft (792) precious 

stones (667), and silver (681.1). 
J Based on the United Nations Broad Economic Categories end-use classification. 

EXPORTS BY COMMODITY: VOLUME INDICES 	 Table 9 
(Overseas Trade Statistics basis) 

INDICES 1980 = 100, seasonally adjuated 

1 	 1 	 1 	 Manufactures excluding erraticsh  

1 	Food 1 	1 	 1 	Semi-manufactures 1 Finished manufactures excluding ships, 

	

1 	I bever- 1 Basic! 	I Total 	1 
1 Total I  ages 1 Mater- Fuels I  Manufac- 

	

1 	and 1 ials 1 	I tures 1 Total 

	

1 	tobacco' 	1 

	

1 	I 	1 	1 	I 	1 

	

1I 	1 	1 	I 	1 

	

SITC 1 	I 	1 	1 	I 	1 5-8 

	

(REV 2) 1 0-9  I 	0+1 1 2+4 1 	3 I 	5-8 1 less 

	

1 	I 	1 	I 	I 	1 SNAPS 

	

Weights 1 1000 I 	69 	1 31 1 136 I 	735 1 658 
1985 	1 119.31 	119.21 106.11 171.71 	110.81 115.7 
1986 	1123.61 	129.61 117.11 175.51 	114.01 116.9 
1986 Q2 	I 122.11 	120 1 102 1 170 I 	115 1 116 

Q3 	1 124.41 	134 1 126 1 174 I 	113 1 118  
Q4 	1 130.51 	146 1 129 1 179 I 	120 1 123 

1987 Q1 	1 130.21 	129 1 145 1 183 I 	119 1 122 
Q2 	1 125.71 	124 1 120 1 171 I 	118 1 121 

	

1987 June 1 123.0 1 	121 1 124 1 149 I 	118 1 121 

	

July1 132.21 	135 1 114 1 162 I 	127 1 129 

	

Aug 1 128.51 	129 1 136 1 172 I 	119 I 125 

	

Mar-May 81 127.01 	124 1 121 1 181 I 	119 1 121 

	

Jun-Aug 81 127.91 	128 1 125 1 161 I 	121 1 125 
Percentag 	I 	I 	1 
change 1 + 4 	1 	+ 34 1 + 3 1 - 111 	+ 2 1 + 3 

excluding precious I  North Sea installations and aircraft 

stones & silver(PS) 1 	 (SNA)  

1 	1 	1 Pass-I 	1 
Total Chemi- Other 1 Total 1 enger! Other 1 Inter- Capital 

cals 1 	1 	I Motor! Consumer 1 mediate 

1 	1 	I Cars 1 
1 6 1 7+8 1 

5 	I less 1 less1 	i 	I 	i 	 i 	J 
1 PS 1 SNA 1 

112 1 141 1 406 1 18 I 	71 	170 	147 

	

133.31 107.51 113.61 99.41  111.6 	121.2 	107.6 

	

139.41 108.1 I 113.81 93.2 I  117.5 	120.4 	106.9 
138 1 106 1 113 I 95 	116 	119 	107 
143 1 111 1 113 1 97 	122 	120 	102 
146 1 112 1 120 1 91 	123 	126 	115 
143 1 112 1 120 1 114 	133 	120 	114 
140 1 113 1 118 1 120 	133 	118 	112 
136 1 119 1 117 1 109 	125 	118 	112 
146 1 125 1 126 1 141 	144 	120 	120 
154 1 119 1 120 1 112 	128 	119 	118 
143 1 111 1 119 1 124 	135 	118 	111 
145 1 121 1 121 1 121 	132 	119 	117 

1 	I 	1 
+141 + 941 +141- 3 	-2 	+4 	+5 

SITC (REV 2) 793), aircraft (792) precious 

5+6 
less 

PS 

252 
118.9 
121.9 
120 
125 
127 
126 
125 
127 
134 
134 
125 
132 

+54 
h These are defined as ships, North Sea installations (together comprising 

stones (667), and silver (681.1). 
Based on the United Nations Broad Economic Categories end-use classification. 
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• 	EXPORTS BY COMMODITY: UNIT VALUE INDICES 

	 Table 10 

(Overseas Trade Statistics basis) 

INDICES 1980 = 100 not seasonally adjusted 

Manufactures excluding erraticsh  

Total 
Total 
Manufac- 
tures Total 

Food 
bever-
ages 
and 

tobacco 

Semi-manufactures 
excluding precious 
stones & silver(PS) 

Total I Chemi- Other 
I cols 

Finished manufactures excluding ships, 
North Sea installations and aircraft 

(SNA)  
Pass-

Total enger 
Motor 
Cars 

1 
Other I Inter- 
Consumed mediate 

Capital 

Basic 
Mater- Fuels 
ials 

5-8 
less 
SNAPS 

141 Weights 1000 	69 	31 	136 	735 	658 	252 1 112 	 147  

I 
1985 	143.4 	134 	140 	155 	143 	142 	135 1 139 	132 	147 	162 	147 	I 150 	141 

1986 	136.5 	140 	123 	81 	147 	148 	138 1 141 	135 	154 	182 	157 	I 157 	146 

1986 Q2 	134.7 	141 	124 	74 	146 	147 	138 1 142 	134 	153 	179 	156 	I 	156 	145 

Q3 	134.2 	140 	120 	62 	148 	148 	137 1 140 	135 	155 	186 	156 	I 159 	146 

Q4 	138.0 	142 	121 	72 	151 	150 	139 1 141 	138 	157 	198 	161 	I 160 	148 

1987 Q1 	140.5 	141 	122 	82 	152 	153 	141 1 144 	139 	160 	201 	164 	I 	163 	150 

02 	141.0 	140 	123 	81 	153 	154 	141 1 145 	137 	162 	204 	163 I 168 	150 

	

1987 June 141.5 	140 	124 	82 	153 	154 	141 1 146 	138 	162 	203 	163 	I 169 	150 

	

July 141.5 	140 	125 	83 	153 	154 	141 1 145 	139 	162 	206 	164 	I 167 	150 

	

Aug 143.4 	140 	125 	89 	155 	156 	143 I 146 	140 	163 	210 	167 	I 168 	151  

	

Mar-May 81 140.8 	140 	123 	81 	153 	154 	141 1 145 	137 	162 	204 	164 	I 	167 	150 

	

Jun-Aug 81 142.1 	140 	124 	85 	154 	155 	142 1 146 	139 	163 	206 	165 	I 168 	150 

Percentage' 	 1 
change 1 + 1 	+4 	+14 +5 	+4 	+4 	+41 +4+ 1 	+4+ li 	+41+4  	+4  
h  These are defined as ships, North Sea installations (together comprising SITC (REV 2) 793), aircraft (792) precious 
stones (667), and silver (681.1). 

J Based on the United Nations Broad Economic Categories end-use classification. 

EXPORTS BY AREA 	 Table 11 

(Overseas Trade Statistics basis) 
L million, fob, seasonally adjusted 

SITC 
(REV 2) 0-9 0+1 2+4 3 5-8 

5+6k 
less I 5 
Ps I 

6 
less 
PS 

7+8 
less 

406 
SNA 

18 

Si 

71 I 170 

iii Si 

Developing Countries 	I Centrally Developed Countries 
Total Total European 

Community 
Rest of 	North America Other 

VS Europe Total USA 

Total! Oil exporting 	Other I  planned 
I countries 	 I economies 

+2 	+1  
of Notes to Editors. 

62787 
57709 
13799 
13944 
15474 
15715 
15515 
5079 
5398 
5354 
15553 
15831 

38226 
35004 
8328 
8498 
9545 
9330 
9789 
3210 
3223 
3321 
9667 
9754 

7438 
6963 
1710 
1709 
1799 
1747 
1903 
613 
607 
655 
1871 
1874 

1 
133321 11519 
121281 10380 
28801 2494 
20291 2432 
32251 2717 
36761 3153 

2886  1 2407 

	

949 I 	800 

	

1203 I 	1026 

	

1036 1 	857 
30911 2575 
31871 2682 

1 
+31 +4 +10 

1 

	

13876' 	9952 	7924 I 	1587 

	

131391 	5495 	7644 I 	1721 

	

34511 	1551 	1900 I 	446 

	

3215' 	1317 	1897 I 	368 

	

32541 	1238 	2016 I 	470 

	

3401' 	1313 	2088 I 	437 

	

34451 	1306 	2139 I 	337 

	

11231 	416 	707 I 	91 

	

12011 	416 	785 I 	124 

	

12181 	494 	724 I 	150 

	

34981 	1370 	2128 I 	389 

	

35431 	1326 	2217 I 	364 

1 

	

+14 I 	-3 	+4 1 	-64 

K See paragraph 7 

1985 
	

78392 
1986 
	

73009 
1986 Q2 
	

17832 

Q3 
	

17632 
Q4 
	

19347 
1987 Ql 
	

19637 
Q2 
	

19316 
1987 June 
	

6351 
July 
	

6785 
Aug 
	

6598 
Mar-May 87 
	

19408 
Jun-Aug 87 
	

19735 
Percentage 
change 	+14 

3791 
3614 
881 
YU9 
905 
962 
937 
308 
366 
343 
924 
1016 
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IMPORTS BY COMMODITY 	 Table." 

(Overseas Trade Statistics basis) 
£ million cif seasonally adjusted 

I 	1 	I 	I 	 Manufactures excluding erraticsh  

Food 1 	I 	I 	1 	I Semi-manufactures I Finished manufactures excluding ships, 

	

bever- I Basic! 	I Total I 	I excluding precious I North Sea installations and aircraft 
Total 
	ages I Mater- Fuels I Manufac- 	J  stones & silver(PS) I 	 (SNA)  

and 	I ials 	I tures I Total I 	I 	1 	1 	I Pass-I 	I 	1 
tobacco! 	 I 	I 	I Total! Chemi- Other I Total I enger I Other I  Inter- I Capital 

I 	 I 	I 	I 	1 cals I 	1 	I MotorI Consumer I  mediate  I 
I 	 I 	I 	I 	I 	I 	I 	I Cars! 	 I 	I  

SITC 
	

I 	 I 	I 5-8 I 5+6 I 	I 6 I 7+8 I 	I 	I 	I 
(REV 2) 
	

0-9 
	

0+1 	I 2+4 	3 I 	5-8 1 less I less I 	5 I less I less I 	i 	J 	J 	I 	J 
II 	I 	1 SNAPS I 	PS I 	I 	PS 1 SNA I 	 I  

1985 	 8884 	
1 

	

1 	 1 	1 	1 	I 	I 	I 	I 

	

85027 	9337 1 5388 1 10664 1 	58312 1 54934 1 19611 1 6901 1 12710 1 35322 1 4165 	 11623 1 	10649 
1986 	86066 	10067 1 4988 1 6294 1 	62833 1 59472 1 20713 1 7346 1 13367 1 38759 1 4809 	10177 	12706 I 	11067 
1986 Q2 	20467 	2419 1 1211 1 1522 1 	14914 1 14087 1 5024 1 1795 1 3229 1 9063 1 11362412 	2979 1 	2537 

Q3 	21836 	2564 1 1190 1 1502 1 	16041 1 15199 1 5207 1 1831 1 3376 1 9992 1 1279 	2653 	3268 1 	2792 
Q4 	23269 	2632 1 1376 1 1541 1 	17146 1 16303 1 5472 1 1922 1 3549 ! 10832 1 1279 	2838 	3597 ! 	3118 

1987 Q1 	21819 	2473 1 1386 1 1468 1 	16148 1 15248 1 5377 1 1943 ,1 3434 1 9871 1 1054 	2576 	3289 1 	2952 
Q2 	22819 	2450 1 1411 1 1465 1 	17176 1 16183 1 5686 1 2024 1 3662 1 10497 1 1196 	2785 	3549 1 	2967 

1987 June 	7511 	 1131 1 

	

783 1 	460 1 	520 1 	5658 1 5317 1 1856 1 669 1 1186 1 3461 1 416 	964 	 950 
July 	8127 	855 1 	453 1 	546 1 	6058 1 5772 1 1934 1 687 1 1247 1 3838 1 468 	959 	1307 1 	1104 
Aug 	8783 	860 1 	488 1 	551 1 	6483 1 6208 1 2144 1 778 1 1366 1 4065 1 569 	1040 	1364 1 	1092 

	

Mar-May 8/ 22553 	2452 1 1399 1 1376 1 	16981 1 15956 1 5644 1 1994 1 3650 1 10313 1 1152 	2706 	3519 1 	2936 

	

Jun-Aug 81 24421 	2498 1 1401 1 1618 1 	18199 1 17297 1 5933 1 2134 1 3799 1 11364 1 1453 	2963 	I 	3802 1 	3146 
Percentage' 	 1 	1 	1 	1 	1 	1 	I 	1 	1 	 I 	I 

change 	1 +84 	+ 2 	1 - 	1 + 18 1 	+71+841+51+71+41+101+261+941+8  	1 	+7  

h These are defined as ships, North Sea installations (together comprising SITC (REV 2) 793), aircraft (792) precious 
stones (667), and silver (681.1). 
Based on the United Nations Broad Economic Categories end-use classification. 

IMPORTS BY COMMODITYI VOLUME INDICES 	 Table 13 
(Overseas Trade Statistics basis) 

INDICES 1980 = 100 seasonally adjusted 
Manufactures excluding erraticsh  

I 	Food I 	I 	 I 	I Semi-manufactures I Finished manufactures excluding ships, 

I 	bever- 1 Basic I 	Total I 	I excluding precious I North Sea installations and aircraft 
I Total 	ages I Mater- Fuels Kamufac- 	J  stones & silver(PS) I 	15NA)  
I 	and 	I ials I 	tures I Total I 	I 	I 	I 	I Pass-I 	I 	I 
I 	tobacco! 	I 	 1 	I Total I Chemi- Other I Total 1 enger 1 Other I Inter- I Capital 
I 	 I 	I 	 I 	1 	I cols I 	I 	I MotorI Consumer 1 mediate I 
I 	 I 	I 	 I 	I 	I 	I 	I I 	I 

SITC 	I 	 I 	1 	 I 5-8 I 5+6 I 	I 6 I 
7+8  I Cars'  

I 	I 	I 
(REV 2) I 0-9 	0+1 	1 2+4 1 	3 	5-8 	I less I less I 	5 	I J 	I 	J 	I 	j 	I 	j less! lessI 

I 	 I 	I 	 I SNAPS! 	PS I 	I 	PS I SNA I 	I 	 I 	1  
Weights I low 	124 I 	81 I 138 	626 I 543 I 217 I 	63 I 154 I 326 I 	42 I 	94 	I 	96 I 	94  

1 	 I 	I 	 I 	1 	I 	1 	I 	I 	I 	I 	I 
1985 	I 124.6 	114.4 1 102.21 86.2 140.7 	1 154.41 143.91 176.11 130.61 161.41 127.91 139.5 	1 172.8 	1 187.1 

1986 	I 132.8 	123.5 I 108.71 93.4 148.2 	I 163.01 152.01 188.01 137.21 170.41 131.61 158.3 	I 187.0 	I 183.1 
1986 Q2 	I 127.1 	120 	I 105 	1 85 	143 	1 157 	1 149 	I 187 	1 134 	I 162 	I 125 	1 154 	1 181 	I 169 

Q3 	1 138.1 	126 	I 106 	I 112 	153 	1 168 	1 155 	1 191 	I 140 	I 176 	1 142 	I 165 	1 193 

Q4 	I 142.4 	125 	1 119 	1 106 	158 	I 174 	1 157 	I 192 	I 142 	I 186 	1 133 	1 170 	I 205 	I 8 12055 

1987 Ql 	1 130.9 	120 	I 122 	1 91 	146 	I 161 	1 152 	I 191 	I 136 	I 166 	I 103 	I 156 	I 185 	I 187 

Q2 	I 137.8 	120 	I 122 	1 90 	158 	I 173 	1 163 	I 205 	I 146 	I 179 	I 121 	1 172 	I 203 	1 192 

1987 June 1 136.1 	114 	I 120 	1 97 	156 	1 171 	1 160 	I 203 	1 143 	I 178 	I 128 	I 178 I 184 
July1 146.4 	124 	I 116 	I 103 	166 	1 184 	I 166 	I 208 	I 148 	I 196 	I 143 	I 179 	 I 214 
Aug I 159.7 	127 	I 120 	I 104 	177 	I 198 	1 184 	1 235 	1 163 	I 206 	I 172 	I 189 	I 9;622 	1 212  

Mar-May 81 135.6 	120 	I 121 	1 83 	155 	1 170 	I 162 	I 202 	1 145 	1 175 	1 114 	1 166 	1 200 	I 188 
Jun-Aug 81 147.4 	121 	1 119 	1101 	167 	1 184 	1 170 	1 215 	1 152 	1 194 	1 148 	I 182 	1 217 

Percentage' 	 I 	I 	 I 	I 	I 	1 	I 	I 	1 	I 
change I + 84 	+ li I - 2 I + 21 	+ 74 I + 841 + 5 I + 641 + 441 + Ill 

4_ 301 	4. 94 	1 	
4. 8 	20: 81  

h These are defined as ships, North Sea installations (together comprising SITC (REV 2) 793), aircraft (792) precious 

tones (667), and silver (681.1). 
j Based on the United Nations Broad Economic Categories end-use classification. 
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• Table 14 

IMPORTS BY COMMODITY: UNIT VALUE INDICES 
(Overseas Trade Statistics basis) 

Total 

Food 
bever- 
ages 
and 

tobacco 

Weights 

SITC 
(REV 2) 0-9 

1000 

0+1 

124 

2+4 

81 138 

3 5-8 

626 

5-8 
less 

SNAPS 
543 

INDICES 1980 = 100 not seasonally adjusted 
Manufactures excluding erraticsh  

Semi-manufactures 	Finished manufactures excluding ships, 

excluding precious 	North Sea installations and aircraft 

stones & silver(PS) 	 (SNA)  
Pass-I 

Total engerI Other 
	

Inter- 
Motor! Consumer mediate 
Carsl  

7+8 
less 	j 

SNA 
326 	42 I 	94 

Total Chemi- other 
cols 

Capital 

5+6 
less 

PS 
217 

5 

63 

6 
less 

PS 
154 96 94 

j 

Total 
Manufac- 
tures Total 

Basic 
Mater- Fuels 
ials 

134 

141 

139 

141 

147 

151 

148 

147 

146 

147 

149 

146 

-2 

146 	152 I 147 

152 	170 I  148 

148 	169 I 144 

152 	168 I 147 

159 	178 	155 

162 	189 I 155 

157 	183 I  149 

156 	181 I 147 

157 	183 I 150 

158 	185 I  152 

159 	186 I  151 

157 	183 I 150 

155 

158 

153 

159 

167 

167 

164 

164 

163 

164 

165 

164 

1985 	143.1 	137 	130 	172 	141 	141 	133 	139 	130 

1986 	132.5 	136 	113 	97 	143 	144 	133 	141 	130 

	

1986 Q2 	130.1 	135 	113 	96 	140 	142 	131 	139 	128 

	

Q3 	129.1 	136 	111 	78 	142 	144 	132 	139 	130 

	

Q4 	135.1 	139 	115 	84 	149 	150 	137 	145 	133 

	

1987 Ql 	137.9 	138 	117 	94 	151 	152 	138 	147 	135 

	

Q2 	134.8 	136 	117 	93 	147 	149 	137 	145 	133 

	

1987 June 134.3 	136 	117 	94 	146 	148 	137 	145 	133 

	

July 135.2 136 	117 	94 	147 	149 138 146 134 

Aug 136.5 135 118 96 149 150 138 149 134 

	

Mar-May 81 135.9 	136 	116 	93 	149 	150 	137 	146 	133 

	

Jun-Aug 81 135.3 	135 	117 	94 	147 	149 	138 	147 	134 

Percentagd 

change 1 - 1 	_ 1 	+1 	+1 	_1 	- i 	+4 	+1 	+4 

h  These are defined as ships, North Sea installations (together comprising 
precious stones (667), and silver (681,1), 

i Based on the United Nations Broad Economic Categories end-use 

- 1 	- 14 I 	- 1 	- 
(REV 2) 793), aircraft (792) 

classificaiion, 

SITC 

Developed Countries 

IMPORTS BY AREA 	 Table 15 

(Overseas Trade Statistics basis) 

Developing 
L million cif seasonally adjusted 

Countries 	Centrally 

12102 

11864 

2729 

2896 

3151 

3060 

3202 

1059 

1107 

1274 

3196 

3440 

+74 

1985 	85027 	71665 

1986 	86066 	73285 

1986 Q2 	20467 	17360 

Q3 	21836 	18569 

Q4 	23269 	19705 

1987 Ql 	21819 	18625 

02 	22819 	19602 

1987 June 	7511 	6453 

July 	8127 	6944 

Aug 	8783 	7463 

	

Mar-May 81 22553 	19298 

	

Jun-Aug 81 24421 	20860 

Percentagd 

	

change 1 +84 	+8 

K See paragraph 7 Notes 

Total 	Total 

+7 

to Editors. 

European 	Rest of 
Community W Europe 

41474 

44506 

10566 

11426 

11950 

11411 

12100 

3923 

4250 

4562 

11919 

12735 

North 
Total 

America 
USA 

Other Total 

	

Oil exporting I 	Other 
countries 	I 

11709 9926 6379 11327 2815 	 8512 

10054 8468 6861 10514 1877 	 8637 

2420 2030 1645 2540 460 	 2080 

2512 2138 1735 2670 408 	 2262 

2771 2331 1833 2928 511 	 2418 

2435 2025 1720 2540 462 	 2078 

2616 2223 1684 2683 432 	 2251 

853 715 617 917 139 	 778 

946 791 641 906 139 	 767 

973 832 655 1216 125 	 1091 

2604 2195 1579 2545 439 	 2106 

2772 2338 1914 3039 403 	 2636 

+64 +64 +21 +19 - 8 	 + 25 

planned 
economies 

1893 

1856 

466 

456 

511 

482 

497 

159 

181 

184 

510 

524 

+3 
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Table 

COMMODITY ANALYSIS OF VISIBLE TRADE 
(Balance of Payments basis) 

£ million, seasonally adjusted 

SITC '02) 

Food Beveraoes and Tobacco Bacic Materials 1 Fuels 

0 + 1 2 + 4 1 3 

Exports 
fob 

Imports 	Visible 
fob 	Balance 

Exports 
fob 

Imports 	Visible 
fob 	Balance 

I Exports 

I 	fob 
Imports 	Visible 

fob 	Balance 

1985 4932 8522 - 3591 2144 4795 	- 2651 I 16795 10233 + 6562 

1986 5439 9230 3792 2058 4416 	- 2359 + 8683 5994 2690 

1985 Q3 1260 2126 - 	866 532 1173 	- 	641 I 3576 2134 + 1442 

Q4 

1986 Q1 

1194 

1219 

2083 

2247 

- 	889 

- 1027 

504 

504 

1070 	- 	566 

1092 	- 	588 
1 3862 

3177 2126:: 1 

+ 1625 

+ 1536 

Q2 1271 2213 - 	942 445 1076 	- 	631 I 1922 1426  + 	496 

Q3 1383 2356 - 	973 545 1025 	- 	480 1614 1393 + 	221 

Q4 1565 2415 - 	849 564 1223 	- 	659 1970 1533 + 	438 

1987 01 1354 2285 - 	931 629 1232 	- 	603 2308 1413 + 	895 

Q2 1344 2269 - 	925 553 1175 	- 	622 2146 1414 + 	733 

Semi-Manufactures Finished Manufactures Totad Manufactures 

SITC (R2) 5 + 6 7 + 8 5 - 8 

Exports Imports Visible Exports Imports I Visible Exports I Imports I Visible 

fob fob Balance fob fob Balance I 	fob I fob I Balance 

1985 20051 19949 + 	102 32221 35324 - 3103 52271 55273 I - 3002 

1986 20946 21524 578 33540 38453 - 4913 54486 59977 I - 5491 

1985 Q3 4865 5125 - 	260 7962 8379 - 	417 12827 13504 I - 	678 

Q4 4952 4900 + 	53 8096 8645 - 	549 13048 13545 I - 	497 

1986 Ql 4851 5294 - 	443 7925 8751 - 	825 12777 14045 I - 1269 

Q2 5221 5179 + 	42 8395 9092 - 	697 13615 14271 - 	656 

Q3 5290 5339 - 	49 8230 9922 - 1692 13520 15261 - 1741 

Q4 5585 5712 - 	127 8990 10688 - 1698 14575 16400 I - 1826 

1987 Q1 5474 5652 - 	178 9190 9748 - 	558 14664 15400 - 	736 

Q2 5520 5836 - 	316 9166 10711 - 1544 14686 16547 I - 1860 

Monthly data at this level of detail are published in the Monthly Review of External Trade Statistics. 
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CONFIDENTIAL • 

     

 

FROM: S P JUDGE 
DATE: 12 October 1987 

  

10/ V 	.• 

TE 

 

      

MR P DAVIS - EA2 	 cc PS/Chancellor 
PS/Economic Secretary 

MONTHLY NOTE ON THE BALANCE OF PAYMENTS - OCTOBER 1987 

The Paymaster General has seen your monthly note. 

He would like to know how car sales this year have been split 

between imports and home manufacture/assembly. He wonders what 

information you have on automotive components, as these redound 

on the assembly question. 

S P JUDGE 
Private Secretary 



F I RST DRAFT 

COPY !-S  
No. (18) 

SECRET AND PERSONAL until release of Press Notice 
on 23/10/87 at 11.30 am 

THE CURRENT ACCOUNT OF THE UNITED KINGDOM 
BALANCE OF PAYMENTS 

SEPTEMBER 1987 

The current account for September, seasonally adjusted, was estimated 

to have been in deficit by £55 million compared with a deficit of 

£929 million in August. 	In September, exports - seasonally 

adjusted on a balance of payments basis - were valued at £6980 

million and Imports at £7635 million so that the trade in goods 

was in deficit by £655 million. 

The balance on invisibles is projected to be in surplus by £600 

million, a large surplus on the transactions of the private sector 

and public corporations being partly offset by a deficit on 

Government transactions. 

JUO TO SCPCb  1987 

In the three months ended September, the current account showed a 

deficit of £1.3 billion compared with a deficit of £0.2 billion in 

the previous three months. 	There was a deficit on visible trade 

of £3.1 billion in the latest three months compared with a deficit 

of £2.4 billion in the three months ended June. The surplus on 

invisibles in the latest three months is projected at £1.8 billion. 

[Table 1) 

   

    

CURRENT ACCOUNT  

TABLE 1 L million, Seasonally adjusted 

Current Visible Trade 

	

Invisible. 	1  

	

Balance 	1  
b 

Balance Balance Exports 

fob 

Imports 

fob 

1985 + 2919 -2178 78111 	I 80289 5097 
1986 - 	980 -8463 72843 81506 7483 
1986 	03 - 	910 -2891 17553 	I 20444 1981 

04 - 	960 -2725 19340 	I 22065 +1765 
1987 	01 . 	672 -1135 19637 	I 20772 *1807 

02 174 -2361 I 19381 	I 21742 +2187 
03 - 12S1 -301S - 	t 2.030V I 2334- 4.190 

1987 April . 	203 - 526 ,I 6610 7136 	- . 	729 
Ray - 	367 -1096 I 6372 	I 7467 . 	729 
June - 	11 - 740 I 6399 	I 7139 729 
July - 	310e - 910 I 6776 	I 7686 + 	600. 

Aug - 	929a , -1529 I 6545 	I 8073 . + 	6001. 
Sept 	I - 	i50, I - b5.5 -I 69530'  + 600 

Jan-Sept 1987 1 - 716 - I - 6c9 0 1 59111 - I 6590t - 5794 - 
Invisible. for July to September 1987 are projections. 

b Monthly figures are one third of the appropriate calendar quarter's estimate or projection. 
Information relating to credits and debits can be found in Table 3. 
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I. 

SECRET AND PERSONAL until realease of Press Notice 
on 23/10/87 at 11.30 am 

VISIBLE TRADE IN SEPTEMBER 

There was a deficit on visible trade in September of £655 million 

compared with a deficit of £1529 million in August. 	The surplus 

on oil was £284 million, £90 million less than in August. The 

deficit on non-oil trade decreased by £964 million. 

Total exports in September were valued at £6980 million, which was 

£435 million (6i per cent) higher than in August. Exports of oil 

decreased by £102 million between the two months while exports of 

the erratic items increased by £121 million. Excluding oil and the 

erratic items, exports rose by 71 per cent between August and Septembei 

Total imports were valued at £7635 million in September, which was 

£438 million (51 per cent) lower than in August. 	Imports of oil 

fell by £11 million between the two months and imports of the 

erratic items fell by £23 million. 	Excluding oil and the erratic 

items, imports fell by 51 per cent between August and September. 

RECENT TRENDS 

Visible balance  

In the three months ended September, there was a deficit on visible 

trade of £3.1 billion - a surplus on trade in oil of £0.9 billion 

being offset by a deficit on non-oil trade of £4.0 billion. 

Between the three months ended June and the latest three months, 

the deficit on visible trade increased by £0.7 billion - the 

surplus on oil fell by £0.1 billion while the deficit on non-oil 

trade increased by £0.6 billion. 

3 



SECRET AND PERSONAL until release of Press Notice 
on 23/10/87 at 11.30 am 

Exports  

Exports amounted to £20.3 billion in the three months ended 

September, £0.9 billion (41 per cent) more than in the previous 

three months. Exports of oil and of the erratic items were 

unchanged. 	Excluding oil and the erratic items, exports increased 

by £1.0 billion between the three months ended June and the latest 

three months. 

By volume, exports rose by 3f per cent between the three months 

ended June and the latest three months to be 61 per cent higher 

than the same period a year ago. Excluding oil and the erratic 

items, export volume increased by 6 per cent to be 91 per cent 

higher than in the same period last year. 	The underlying trend of 

non-oil volume now seems to have been rising in recent months and 

is above the high level reached at the end of last year. 

Trrinorf'c 

Total imports were valued at £23.4 billion in the latest three 

months, £1.7 billion (7f per cent) higher than in the previous 

three months. 	Imports of oil rose by £0.1 billion over the three 

months ended September and imports of the erratic items fell by 

£0.2 billion. Excluding oil and the erratic items, imports grew 

by 8f per cent between the three months ended June and the latest 

three months. 

Total imports volume in the latest three months was 7 per cent 

higher than in the previous three months and 81 per cent higher 



SECRET AND PERSONAL until release of Press Notice 
on 23/10/87 at 11.30 am 

than in the same period last year. Excluding oil and the erratic 

items, import volume rose by 8 per cent in the latest three months 

to be 12 per cent higher than in the same period last year. The 

underlying level of non-oil import volume appears to have been 

rising in recent months, and is above that reached at the end of 

last year. 

Terms of trade and unit values 

  

The terms of trade index 	mcnc.,ma,A, ..%-rw...\AcN•s\QA between the 

three months ended June and the three months ended September with 

the export unit value index increasing by 1 per cent and the 

import unit value index increasing by 1f per cent. Compared with 

the same three months of last year, the export unit value index 

rose by ClIper cent and the import unit value index by 6 per cent. 

As a result the terms of trade index is um\c\ 

Export unit values for fuels rose 5i per cent between the three 

months ended June and the latest three months while the unit value 

index for non-oil exports rose by 1 per cent. Within the total 

for non-oil exports, most sectors showed small increases in unit 

values. 	The largest rises were of 3 per cent in the unit values 

of passenger motor cars and of 2 per cent in the unit values of 

both semi-manufactures and of other consumer manufactures. 

Import unit values for fuels rose by 2 per cent between the three 

months ended June and the latest three months and the unit value 



41/ 	SECRET AND PERSONAL until release of Press Notice 
on 23/10/87 at 11.30 am 

for i)c.,n •-c.Alimports rose by 14 per cent. 	Import unit values for 

finished manufactures rose by i per cent over the latest three 

months. 

Analysis by area  

Exports to the developed countries grew by 51 per cent between the 

three months ended June and the latest three months. Exports to 

the European Community countries grew by 3 per cent in the latest 

three months; exports to North America grew by 13 per cent and 

exports to the other developed countries increased by 16 per cent. 

Deliveries to the developing countries rose by 4 per cent between 

the three months ended June and the latest three months. 

Imports from the developed countries increased by 8 per cent over 

the latest three months with arrivals from the European Community 

countries up by 71 per cent, arrivals from North America up 

10 per cent and arrivals from the other developed countries up 

by 15 per rent. 	Imports irom the developing countries increased 

by 19 per cent between the three months ended June and the latest 

three months. 



NOTES TO EDITORS 

INVISIBLES 

Estimates of invisibles are based on a variety of sources, mostly inquiries of those engaging 

in the various transactions. These are usually sample inquiries, and are variously held on 

quarterly, annu al or periodical basis. For some components, data for recent periods are therefore 

incomplete and subject to significant estimation errors. 

1 The figures shown for the invisibles balance in most months are the estimates for the 

relevant quarters, taken from the balance of payments accounts, expressed at a monthly rate. For 

the most recent months, however, the figures are projections, which are rounded to the nearest 

£100 million to emphasise their approximate nature, These projections are superceded by 

preliminary estmates from the balance of payments accounts when they are published around the 

middle of March, June, September and December. (This modifies the procedure described in the 

December 1986 issue of Economic Trends; a review of the timetable concluded that more time should 

be allowed to prepare these preliminary estimates to improve their quality and reduce the 

likelihood of revisions within relatively short periods). 

ADJUSTMENT FOR UNPROCESSED DOCUMENTS 

-5 Following an investigation by Customs and Excise into the effects of industrial action on the 

processing of import and export entries the figures for April to July have been adjusted to take 

account of unprocessed documents attributable to those months. These adjustments have been made 

to the Balance of Payments based figures (tables 1 to 7 and 16), but not to the OTS figures 

(tables 8 to 15). i+eme-erre--ner-sa-jeretment-e-4em-etarret. The amounts involved are as follows: 

Adjustment for unprocessed documents 

April 
	

May 
	

June 
	

July 	 £ million 

Exports 	 +32 
	 +57 	 +72 	 +47 

Imports 	 +64 
	

+23 	 +35 

MONTHLY REVIEW OF EXTERNAL TRADE STATISTICS 

4- 	The Monthly Review supplements the information contained in this Press Notice. It gives 
longer historical runs of data and contains charts, tables on the UK Balance of Payments, UK 

exports and imports on an Overseas Trade Statistics basis, and certain international comparisons. 

The Monthly Review is available from the Department of Trade and Industry at the address given 

below for an annual subscription of £43 which includes the annual supplement. Individual copies 

are priced at £3, (£7 for the annual supplement). 

STANDARD NOTES 

E7 	There is a set of standard notes that describe the basis on which the figures in this press 
Notice are compiled including the differences between the Balance of Payments (BOP) and the 

Overseas Trade Statistics COTS) figures. Copies can be obtained from the address below. 

AREA (tables 11 and 15) 

Low value consignments is items of an individual value leas than £475, are not analysed by 

country and are therefore excluded from the area data in tables 11 and 15. In addition the method 

of seasonal adjustment leads to further differences between the sum of areas and figures for total 

trade. 

Enquiries about the Standard Notes, and the Monthly Review, should be addressed to S2A, Room 255, 

Department of Trade and Industry, 1 Victoria Street, London SWIM OET, Telephone: 01-215 4895. 
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Table 2 

CURRENT BALANCE, VISIBLE TRADE AND INVISIBLES 

(Balance of Payments basis) 

ill
I 	 Current 	 Visible  Trade 	

£ million seasonally_ adjusted 

Invisible 
I 	 Balance 	Exports 	1 	Imports 	I 	Visible 	J 	of which 	 Balance 

1 	 fob 	[ 	fob 	I 	Balance 	I 	Oil 	Non-Oil 	 b 

I 

1 1985 	 + 2919 	 80289 	- 2178 	+ 8104 
1 1986 	 980 	 81306 	- 8463 	+ 4056 

1 1986 	03 	- 	910 	17553 	20444 	-2891 	+ 	621 	I 	- 	3512 -I 	+1981'  
I 	04 	 960 	19340 	22065 	- 2725 	I 	+ 	785 	I 	- 	3510 	I 	+ 1765 
I 1987 	01 	+ 	672 	19637 	20772 	- 1135 	I 	+ 1164 	I 	- 	2300 	I 	+ 1807 
1 02 	- 	174 	19381 21742 	- 2361 /I 	+ 1033.- 	- 	3395 • 

1 	03 	 - 121.3- 	20301- 	2-S394- -- 	- 3  MI" I 	14.1.- I 	- 	4.01.5-  
1 1987 	Jan 	+ 	85 	 6235 	. 	 - 
I 	Feb 	+ 	401 	 6973 	7174 	- 	202 	1 	+ 	328 	- 	529 	+ 	603 
I 	March 	+ 	185 	 6429 	6846 	- 	417 	1 	+ 	454 	- 	870 	+ 	602 
I 	Apr 	+ 	203 	 6610 	 7136 	- 	526 	1 	+ 	423 	I 	- 	949 
I 	May 	- 	367 	 6372 	7467 	- 1096 	1 	+ 	365 	I 	- 	1461 	+ 	729 
1 	June 	- 	11 	 6399 

	

6776 	

7139 

1 	July 	- 	310a 	 - 	910 	1 	+ 	284 	 + 
1 	Aug 	- 	929a , 	6545 

I 	Sept 	— 	5-S.:‘ 	 763S 'I 	- 65_5" I --t -2.84- 	- 	-t- 

78111 	 - 10282 
72843 	 - 12519 

6752 	- 	517 	1 	+ 	383 ' 	900 

7686 	

- 	740 	1 	+ 	245 	- 	985 	+ 	729 

G980 - 	
8073 ' 	- 1529 / 1 	+ 	374 / 	1119901' 

: ;049873 

+ 2187 

+  i: 

+ 	729 

600a 

I
I
I 

 

+ 	600a' 

I % Change 	 I 	 I 
I Latest 	3 months I 	 I 	 I 	 I 
1 - on previous 3 	

1- 	119- Y):- 	-t-  7 -7.:I 	1 
1 	months 	I 	 I 	 I 	 I 
1 	Same 3 months 

i- 	16 ' 	I 4 14 /-I 	I 
1 	one year ago 	I 	 I 	 1 	 I 
a 	Invisibles for July to September 1987 are projections. 

b Monthly figures are one third of the appropriate calendar quarter's estimate or projection. 

INVISIBLES 

Table 3 

£ million seasonally adjusted 
All Sectors Private Sector and Public 

Corporationsd 

Credits Debits Balance 

I of which 

Credits 	Debits 	Balance I 

Services 

Intereot 

Profits 

Dividends 

Transfers 

77061 71203 + 5858 + 3481 + 4216 - 1839 71761 I 62373 + 9388 
79764 74687 + 5097 I + 5381 + 2992 - 3276 75134 I 64724 +10410 
76202 68719 + 7483 I  + 4990 + 4686 - 2193 71094 I 59111 +11983 

01 21694 20605 + 1089 I + 1132 + 	908 951 20449 17911 + 2538  
Q2 20159 18644 + 1515 + 1470 + 	748 - 	703 19117 16427 + 2690 
03 19351 17615 + 1736 I + 1500 + 1118 - 	882 18129 I 14953 + 3176 
Q4 18580 17823 + 	757+ 1279  + 	218 - 	740 17439 I 15433 + 2006 
01 18916 16932 + 1984 + 1265 + 	792 - 	73 17562 14907 + 2655 
02 18451 16698 + 1753 I + 1188 + 1118 - 	553 17139 14296 + 2843 
03 19245 17264 + 1981 I + 1251 + 1505 - 	775 17957 I 14660 + 3297 
44 19590 17825 + 1765 I  + 1286 + 1271 - 	792 18436 I 15248 + 3188 
01 19696 17889 + 1807 + 1241 + 1349 - 	783 18043 14828 + 3215 
02 19652 17465 + 2187 I + 1554 + 1258 - 	625 18194 I 14764 + 3430 

d ie excluding general Government transactions and all transfers. 

orri471 r " 
gd5 122),  

 

and plr.-3onzli 
a 	o! press notice on 

3 OCT 8.7  at 11 30 a.m. 
ur  

1984 

1985 

1986 

1985 

1986 

1987 
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EXPORT AND IMPORT UNIT VALUE AND VOLUPE INDEX NUMBERS 	 Table 4 
(Balance of Payments basis) 	 Indices 1980 a 100  

Unit Value (Not seasonally adjusted) 	 Volume (seasonally adjusted)  1 

1 

I 1985 

I 1986 

I 1986 03 

04 

1 1987 01 

02 

Q3 

I 1987 Jan 

Feb 

March 

Apr 

May 

June 

July 

Aug 

Sept  

% Change 

1 Latest 3 months on 

I - previous 3 months 

1 - same 3 months 

one year ago  

e Export unit value 

Exports 	 Imports 

	

143.5 	 145.2 

	

136.6 	 134.0 

	

134.3 	 130.1 

	

138.1 	 136.8 

	

140.7 	 140.0 

	

141.2 	 136.2 

442 q 

	

140.4 	 140.1 

	

140.8 	 140.3 

	

141.0 	 139.8 

	

141.0 	 137.2 

	

140.9 	 135.7 

	

141.6 	 135.7 

	

141.7 	 137.5 

	

143.6 	 138.5 
/3 Z:‘ 4 

Terms of Tradee 

98.8 

101.9 

103.2 

100.9 

100.5 

103.7 

/c 5, 

100.2 
100.4 
100.8 
102.8 
103.8 
104.4 
103.1 
103.6 
/OS 4 

/ 

4-- 
	 6, 

.1- 
	 + 7  - 

- 

Exports 1_ Imports 

118.7 
	

126.0 

123.1 
	

134.2 
122.6 
	

139.0 

130.5 
	

144.0 

130.0 
	

133.2 

126.3 
	

140.7 
3c.")- 

124.6 
	

131.4 
138.4 
	

138.0 
126.9 
	

130.2 
131.4 
	

138.6 
123.9 
	

144.3 
123.5 
	

139.1 
131.3 
	

147.6 
126.4 
	

154.9 
/33 c, 	 - 

index as a percentage of the import unit value index. 

VALUE AND VOLUME OF EXPORTS AND IMPORTS EXCLLOING THE MORE ERRATIC ITEMS 	 Table 5 
(Balance of Payments basis) 

seasonally adjusted 

Volume Index 1980 = 100 
Exports 	 Imports 

1985 

1986 

1986 Q3 

04 

1987 01 

Q2 

03 

1987 Jan 

Feb 

March 

Apr 

May 

June 

July 

Aug 

Sept  

% Change 

Latest 3 month on 

previous 3 months 

same 3 months 

one year ago 

73819 

67459 

16367 

17759 

18125 

17961 

18922' 
3765 • 

6449 

5910 

6144 

5899 

5918 

6224 

6192 - 
6506' 

4 5 P2: 

+ I 6 

76749 

77657 

19561 

21146 

19833 

20681 

22 4.9 b 
6489 

6884 

6461 

6753 

7139 

6790 

7330 

7791 

7 375 - 

t S 

Exports  

123.1 

126.0 

126.5 

133.0 

132.9 

129.4 

--

128.3 

141.2 

129.3 

135.0 

127.0 

126.2 

133.8 

132.0 
/ 37 q  

[ 	Imports 

133.7 

142.5 

147.7 

153.8 

141.8 

149.0 

// / 

140.8 

147.4 

137.2 

146.3 

153.3 

147.3 

156.7 

166.1 

	

ci 	•••••• 

Value £ million fob 

f These are defined an ships, North Sea installations, aircraft, precious stones, and silver. 

S 

 EC 
 i  ir.T aunricii.l p:77,oan,e. l o,  
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Table 6 

TRADE IN OM • (Balance of Payments basis) 

seasonally adjusted 

1 

1 1985 

1986 

I 1986 	93 

04 
I 1987 	91 

02 

1 	Q3 

1 1987 	Jan 

1 	Feb 

Mar 

1 	Apr 

May 

June 

July 

1 	Aug 

Sept 

I 	% Change 

1 Latest 3 
I months on 

1 - previous 

I 	3 months 

I - same 3 

I months one 

I year ago 

0 Trade 

which 

Balance I 

of 	I 

Trade 1 Total 

in oil 1 

L 	1 	£ 
million I million 

fob I fob 

81041 16134 

40561 8221 

621 1 	1529 

7851 1886 

1164 I 	2225 

10351 2076 

90_1 2081' 

3831 	731.  

3281 752 

4541 743 

423 1 	832 

	

3651 	629 

2451 615 

2841 660 

3741 761 

2go (470 

1+36' 

Exports of Oil 	 I 	 Imports of Oil 	 1 
Crude Oil 	 I Rest of I 	 Crude Oil 	 I Rest of I 

[SITC (REV 2) 333.0] 	I Division I Total 	[SITC (REV 2) 333.0 	I Division! 
33 	I 	 I 	33  

£ 	 1 Avg value I 	L 	a 	L 	I 	1 Avg value I 	a 
million I million I per tonne I million million million 1 million 1 per tonne I million 

fob 	I  tonnes! 	£ fob 	fob 	fob 	fob I tonnes  I L fob I 	fob 

	

13006 I 79.6 I 163.4 	3128 	8029 	4234 I 26.9 I 157.6 I 	3796 

	

6294 I 	82.1 I 	76.7 	1927 	4165 ' 	2324- I 32.6 	I 	71.2. I 	1841' 

	

1120, I 	19.7  I 	57.0 	408 	908 	435 I 	8.7 	I 	50.1_ I 	473. 

	

1533 I 21.6 I 	71.0 	353 	1101 	617 I  9.6  I 	64.5 	=34 
1824 	21.9 I 	83.4 	401 	1061 	624 I  7.9  I 	79.3 I 	437 

	

1658 I 	19.8 I 	83.6 	I 	417 	1042 	658 ,fr 	8.3' 	79.3 	584 
NIS" IS•77  SS'Or  14.12..y 113V 641 1.5' 13S-2' 14-`17' 

	

600 I 	7.4 	81.2 	131 	348 ' 	209 	2.8 	I 	75.2 	139 

	

600 I 	7.1 	84.3 	151 	424 	241 I 3.0 I 	81.3 	183 

	

624 I 	7.4 	84.6 	119 	289 	173 I 2.1 I 	81.7 	116 

	

679 I 	8.0 	84.9 	153 	409 	269 I 3.4 I 	79.2 	139 

	

516 I 	6.4 	81.3 	113 	264 	127 I 1.6 I 	77.5 	137 

	

464 I 	5.5 	84.5 I 	151 	370 	261 I 3.3 I 	80.2 	108 

	

496 I 	5.8 	85.1 I 	163 	375 	217 I 2.7 I 	82.1 	158 

	

625 ) 	6.9 I 	91.2 	I 	136 	387 / 	234,1 	2.8 	I 	82.9' 	153 

	

52.6I 	0' 	131-I' 	t33' 	SIG v 	No' 2.I' 	siz. -s- 	186- 

) 
- l/2: -5 Vz + s / A-31/1:1  + 9 ' -2 Yz: -9K: +7 1/11 t 29-- 

r  

in petroleum and petroleum products. These figures differ from those published by the Department of Energy 

are on a time of shipment basis (see paragraph 8 of the standard notes). 

01  1:: rit 37) :171 	pso and orn-11 ; / 	 ^7 
untd I- J1L,a •  pro7.s not!ce 	3 Ote).1 at 11.20 a.m. 
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114.9 142.8 
117.7 150.9- 
118.5- 154.4 
125.3 161.4 
124.4 150.4 
122.4.j 159.6 
/25. / 1.2., 

118.7 148.7 
134.2 154.3 
120.5 148.3 
123.6 153.8 
121.6 167.9 
122.1 156.9 
129.3 167.5 
125.1 178.0 
i.r.z4 	4 /7/ -  

/ 

Table 7 

TRADE IN GOODS OTHER THAN OIL 

(Balance of Payments basis) 

Total 

Unit value index 

1980 a 100 

(not seasonally 

adjusted) 

Exports I Imports 

Volume index 

1980 z 100 

(seasonally 

adjusted) 

Excluding 

Value, L million 
fob 

(seasonally 

adjusted) 

Erraticsr  

Volume index 

1980 z 100 

(seasonally 

adjusted) 
1 Balance) 

I of non 1 Exports Imports 

I 	oil 	I 
I trade I  

1985 	1 - 10282 1 61977 	72259 
	

141.8 
1986 	1 - 12519 I 64621 	77141 
	

145.1 
1986 	Q3 	1 - 3512 I' 16024 	19536 
	

145.3 
04 	1 - 3510 I 17454 	20964 
	

148.1 
1987 	01 	1 - 23001 17411 	19711 
	

149.7 
02 	I - 3395 1 17305 	2070G 

	
150.3 

03 I - 43351 IcS,Uol 72?"--) 
	(er 

1987 	Jan 1 - 	9001 	5504 	6404. 	149.5 
Feb 1 - 	5291 	6221 	6750 
	

149.5 
Mar 1 - 	8701 	5686 	6557 
	

150.1 
Apr 1 - 	9491 	5778 	6727 
	

150.0 
May 1 - 1461 1 	5743 	7204 
	

150.2 
June! - 	9851 	5784 	6769 
	

150.6 
July 1 - 1194 I 	6117 	7311 
	

150.5 
Aug I - 1903 I 	5783 	7686/ 

	
151.8 

Sept I - '1391 632.0' 72_s'1 '52 61 
% Change 

I Value, f million, fob 
(seasonally adjusted) 

141.8 
141.5 
140.3-
146.3 
148.0 
143.5 , 

148.4 
148.0 
147.6 
144.7 
143.0 
142.7 
144.8 
145.7 

100.0 
102.6 
103.5-
101.3 
101.1 
104.7 , 
/o7. G 
100.7 
101.0 
101.7 
103.7 
105.0 
105.6 
103.9 
104.2 
//.4- 6 

Terms 

of 

Trade' 

Exports 

110.6 
115.2 
114.7 
123.1 
121.8 
119.5, 

115.4 
131.6 
118.5 
120.5 
118.5 
119.3 
126.9 
119.3 
/30.2 

Imports 

149.0-J 15885' 

/ 5-9 21 IGS4r 
137.1( I 	5034 
142.7 I 5697 
139.1 I 5168 
144.3 I 5312 
156.0 I 5270 
146.5 I 5303 
155.9 I 5564 
163.9j 5430') 
/5-7. 5 1 54846 

133.0 
140.5 
143.7 
149.4 
19.7 

Exports 

57685 
59238 
14839' 
15873 
15899 

Imports 

68719 
73491 
18653' 
20045 
18772 
19639 
Z.1.3S3 
6141 
6460 
6172 
6344 
6875 
6420 
6954 
7404-
1000' 

Exports I Imposts 

/ 

7-- 

7 

Latest 3 months on 
- previous 3 months 
- same 3 months one 

year ago 

-lit' 

-t I 

   

6 

f These are defined as ships, North Sea installations, aircraft, precious stones, and silver. 

e Export unit value index as a percentage of the import unit value ineley.. 

and pernonal 

unt:i 	 r 	nct:re cn 2 .3. pg. 	ct 



%•0 	•I 	1.1 I 	d 	k 	I 

(Overseas Trade Statistics basis) 
siMIA.0 	0 

L ailllon. fob. seasonelly tkliustas 
I 	 I 	I 

I 	I 	Food 	I 	 I 
I 	I 	bever- I Basic I 	1 Total 

	

1 Istal1 	ages 	I Meter- Fuels 1 Manufsc- 

1 	I 	and 	I ials 	I 	1 	tures 
I1 tobacco I 	I 	1 
I 	1 	I 	I 	I 

1 	1 	 L 	1 

1 Manufactures excludino arraticsh 
1 	1 

I 	1 

1 

Semi-manufactures 	1 	Finished manufactures excluding ships, 
excluding precious 	I 	North Sea installations and aircraft 
stones & silver(PS) 1 	 (SNA) 

1 	Total! 	1 	1 	1 	I Pass-I 	 1 	I 
I 	I 'retell Chemi- Other! Totall anger 1 	Other 	I Inter- 	I 
1 	II 	cals I 	1 	1 Motor! Consumer I mediate! 
L 	1 	1 	1 	1 	A 	Cars! 

Capita 

SITC 	I 	I 
(REV 	2) 	I 	0-9 	I 

1 	1 

0+1 I 

I 

2+4 	I 
I 

I 

3 	I 

I 

5-8 
I 	5-8 	I 
I 	lessI 
I SNAPS I 

	

5+6 	I 

	

less1 	5 

	

PS 	I 

I 	6 	1 	7+8 	I 
I 	lessI 	less1 
1 	PS 	1 	SNA 	1 

1 
j 	1 

I 

j j j 

1985 	I 783921 
1986 	730091 1 

1986 03 	I 176321 
04 	1 193471 

1987 	01 	1 196371 

02 	1 	193161 
Q3 	I 20431 1 

1987 July I 	67851 

Aug 	1 	65981 

Sept) 	70481 

4971 
5478 
1394 
1571 

1372 

1347 
1456 

500 

464 

492 

I 

I 

I  

I  

I 

1 

21281 
20461 

5421 
561 I 

6241 

543 I 
543 1 

1701 

195 1 

178 I 

167951 
86831 
16141 
19701 
23091 

21581 
21771 

6971 

787 1 

693 I 

52506 
54595 
13582 
14570 
14642 

14614 
15640 

5212 

4942 

5485 

1 484731 
I 496971 
I 125061 
I 	131391 
1 	132871 

I 	132601 
I 	142771 

1 	46671 

1 	4599 1 

I 	50111 

184581 9412 
187581 9692 
4800 1 2470 
49241 2539 
48801 2507 

48801 2498 
53771 2757 

17471 	867 

1772 1 	921 

1858 1 	969 

I 9046 
1 9066 
I 2330 
I 2386 
I 2374 

1 2381 
1 2620 
1 	879 

I 	852 

A 	889 

I 300151 
I 309391 
1 	77061 
1 	82151 
I 	84071 

1 	83801 
I 	89001 
1 	29201 

I 	2826 I 

I 	3153! 

13431 
13621 

3621 
361 I 
4591 

4881 

5331 
1921 

159 1 

183 1 

5257 

5712 
1470 
1534 
1660 

1835 
602 

555 

679 

16533 

I 

I 

I 

13475 
13682 

3407 
3579 
3542 

3156111873 3 

1175 

1254 

I . 
I 

I 

I 

148 0  1:9  3 
2467 
2740  

2745 
2722 
2918 

943 

937 

1038 
Percentag 
change 	1 + 6 	1 

Q3/Q2 	1 	I 

+8 
I 

I 

A 

I 

1 

1 

I 
+1 	1  

1 

+7  
I 	1 

1+ 74 	1 

1 	I 

I 

+10 	1+10 

I 

I 

1+10 

I 

I 	I 
I + 6 	1 

1 	I 

I 
+9 	1 

1 

+11 I +24 I +7 

h These are defined as ships, North Sea installations (together comprising SITC (REV 2) 793), aircraft (792) preciou* 
stones (667), and silver (681.1). 

i Based on the United Nations Broad Economic Categories end-use classification. 

EXPORTS BY COMMODITY: VOLUME INDICES 	 Table 9 
(Overseas Trade Statistics basis) 

VOICES 1980 = 100, seasonally adjusted 

1I 

Food 	I 	1 
bever- I Basic I 

1 Manufactures excludino_erraticsh 
1 

Total 	I 

1 Semi-manufactures 	I 
1 excluding precious 	I 

Finished manufactures excluding ships, 
North Sea installations and aircraft 

I Total I ages 	I Mater- Fuels Manufac- 1 stones & silver(PS) I (SNA) 
1 and 	1 ials 	1 tures 	1 Totall 1 	1 	1 I Pass- I I 	I 
1 tobacco 1 I I Total 1 Chemi- Other 1 Total I anger{ Other I Inter- 	1 Capital 
1 	I 1 1 1 1 1 calls 1 1 1 Motor 1 Consumer 1 mediate 1 
1 1 I 1 l_ 1 1 Cars 1 1 

SITC 	1 	I 1 1 1 5-8 I 5+6 	1 I 6 1 7+8 I I1 
(REV 2) 	1 	0-9 	I 0+1 	1 2+4 	1 3 5-8 	1 lesal lessI 5 I leas! lessI j 	I I 

1 I SNAPS! PS 	I I PS 1 SNA I II 
welahts 	I i(JUU 69 	1 31 	1 136 735 	1 658 	I_ 252 1 112 1 141 1 406 1 18 	I 71 1 170 147 

1985 	I 119.31 119.21 106.11 171.7 110.81 115.71 118.91 133.31 107.51 113.61 99.4 111.6 1 121.2 107.6 
1986 	1 123.61 129.61 117.11 175.5 114.01 116.91 121.91 139.41 108.11 113.81 93.21 117.5 1 120.4 106.9 
1986 	Q3 	I 124.41 134 	1 126 	1 174 113 	1 118 I 125 	1 143 I 111 I 113 I 97 122 I 120 102 

Q4 	I 	130.51 146 	I 129 	I 179 120 	I 123 I 127 	I 146 I 112 I 120 I 91 123 1 126 115 
1987 Q1 	1 130.21 129 	I 145 	I 183 119 	I 122 I 126 	1 143 I 112 I 120 1 114 133 I 120 114 

Q2 	I 125.71 124 	1 120 	I 171 118 	I 121 I 125 	I 140 I 113 I 118 I 120 133 I 118 112 
Q3 	1 132.21 133 	I 124 	1 164 126 	1 130 1 136 	1 153 I 123 i 12611 127 144 I 122 123 

1987 July1 132.21 135 	1 114 	1 162 127 	I 129 I 134 	I 146 I 125 I 126 I 141 144 1 120 120 
Aug 	1 128.51 129 	1 136 	1 172 119 	1 125 1 134 	1 154 I 119 I 120 1 112 128 1 119 118 
Sept I 135.91 136 	1 123 	I 158 132 	1 136 1 140 1 161 I 124 1 134 I 129 159 _I 127 131 

Percentagd 	I 1 1 1 1 I 1 1 
change 	1 	+ 5 	1 + 7 	I + 341 - 4 +64 	1 + 74 I + 9 	I + 94 + 8 1 + 7 1 + 6 +8 1+34 +10 
03/Q2 	I 	I 1 1 1 1 I L 1 I 1 
h These are defined as ships, North Sea installations (together comprising SITC (REV 2) 

atones (667), and silver (681.1). 
j Based on the United Nations Broad Economic Categories end-use classification. 

793), aircraft (792) precious 

"tek 	 rtrAi 

As 	g  71. 	 are. perscre! g•  A 	until release of press notice on 	 at 11.30 sari 
tz-4/ -ter: is 	g 
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Table 10 
EXPORTS BY COMMODITY: UNIT VALUE INDICES 

(Overseas Trade Statistics basis) 

INDICES 1980 a 100 not seasonally adjusted 

I 	I 
I 	I 
I 	I 
I Total I 
I 	I 

I 	I 	I 
Food 	I 	I 	I 

	

bever- I Basic I 	I Total 
ages 	I Mater- Fuels I Manufac- 

and 	I ials 	 tures 

Manufactures excludina erraticsh 

Total! 

I Semi-manufactures 	j 	Finished manufactures excluding ships, 

I excluding precious 	I 	North Sea installations and aircraft 
I stones & silver(PS)I 	 (SNA) 

I 	I 	I 	I Pass- I 	I 
I 	I tobacco I I I Total i Chemi- Other I Total I anger I Other I Inter- 	I Cap it 

I 	I I I II 	cals I me I Motor I Consur mediate I 
I 	I I I I 	I 	L I 	I 	Care I_ 1 

SITC 	I 	I 1 I 5-8 1 	5+6 	11 6 	7+8 	1 
(REV 2) 	I 	0-9 0+1 	I 2+4 3 5-8 less less 	5 less 	Zs! 	j .1 I 	i i 

1 1 SNAPS! 	PS 	1 PS 1 
Weiohts 	1 1000 	I 69 	1 31 I 136 L 735 658 J 	252 J 	112 141 	I 	406 	L 	18 	I 71 L 	170 1447 

II 1 I I 1 1 	I 1 
1985 	I 	143.41 134 	I 140 155 I 143 142 I 	135 	I 	139 132 	I 	147 	1 	162 	I 147 I 	150 141 
1986 	I 	136.51 140 	1 123 I 81  I  147 148 1 	138 	1 	141 135 	I 	154 	1 	182 	I 157 1 	157 146 
1986 	03 	1 134.21 140 	1 120 I 62 I 148 148 1 	137 	1 	140 135 	I 	155 	1 	186 	I 156 I 	159 146 

Q4 	1 138.01 142 	I 121 I  72  I  151 150 1 	139 	1 	141 138 	I 	157 	1 	198 	I  161 1 	160 148 
1987 	Q1 	1 140.51 141 	1 122 I 82 152 153 1 	141 	I 	144 139 	I 	160 	1 	201 	I 164 1 	163 150 

Q2 	I 141.01 140 	1 123 I 81 153 154 I 	141 	1 	145 137 	I 	162 	I 	204 	I 163 I 	168 150 
Q3 	1 	142.81 141 	1 125 I 86 155 155 I 	143 	1 	146 140 	I 	163 	1 	210 	I  166 1 	167 151 

1987 July I 141.51 140 	1 125 I 83 153 I 154 I 	141 	I 	145 139 	I 	162 	1 	206 	I 164 I 	167 150 
Aug 	1 143.41 140 	1 125 I 89 155 I  156 1 	143 	1 	146 140 	I 	163 	1 	210 	I 167 I 	168 151 
Sept! 143.41 141 	1 124 I 84 156 1 157 A 	144 L 148 141 	L 164 	1 	214 	1 168 I 	168 152 

Percentagel 	1 I I I I 	I I 	I 	I I 
A  change 	1+ 11 +41+14 1+54 +11+1  1+14 	1+4 +2 	I 	+41+ 3 	I +2 I—i 4 +1 

03/02 	I 	I I I I j 	1 1 	I 	I I 
h These are defined as ships, North Sea installations (together comprising SITC (RD 2) 793), aircraft (792) precious 

stones (667), and silver (681.1). 

i Based on the United Nations Broad Economic Categories end-use classification. 

EXPORTS BY AREA 	 Table 11 
(Overseas Trade Statistics basis) 

L million, fob, seasonally adjustec 

I Developed Countries 1 
Totali 

K1 
Total! 

1 

European 	I 	Rest of 	I 	North AmericsI 
Community I 	W Europe I 	Total 	USA 	1 

Other 

I I I I I 
1985 783921 627871 38226 7438 I  133321 115191 3791 

1986 730091 577091 35004 6963 I 121281 10380I 3614 

1986 Q3 176321 139441 8498 1709 I 28291 24321 909 

Q4 193471 154741 9545 1799 I 32251 27171 905 

1987 Ql 196371 157151 9330 1747 36761 31531 962 

02 193161 155151 9789 1903 I 28861 24071 937 

;t Q3 204311 144.0144 10093 1965 I 32641 27681 1083 

1987 July 67851 53981 3223 607 12031 10261 366 

Aug 	I 65981 53541 3321 655 I 10361 8571 343 

* Sept I 70481 56521 3S143 703 I 1025 1 8851 375 

Percentage 	I I I I I I 
change1+6  	I + 5# 	1 +3 +34 1+13 	1 + 15 	I + 16 

Q3/02 	I 	I 1 I 	J 1 
K See paragraph 45 of Notes to Editors. 

DevtIODino 	Countries 	I Centrally 
TotalI Oil exporting I Other I planned 

	

1 	countries 1 	I economic: 

	

1 	 1 

	

138761 	5952 	I 7924 I 	1587 

	

131391 	5495 	1 7644 I 	1721 

	

32151 	1317 	I 1897 I 	368 

	

32541 	1238 470 : 2016 I 

	

3401 i 	1313 	 437 

	

34451 	1306 	I 2139 I 	337 

	

35801 	1346 	
1 T835 	

415 

	

12011 	416 	 124 

	

12181 	494 	1 724 I 	150 

	

1160 1 	436 	L 724 I 	142 

	

I 	 I 

	

+41 	+3 	I + 44 	+23 

	

1 	 1 	1 

--,., 7:,.. i.-: ..:.,-.,!-. • , , 	! j;,.. ard 	 2 3 sCT 87 
until rel?..7.,:e. cf prsss notice on 	 at 11.30 a.m. 
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o 
IMPORTS BY COMMODITY 	 Table 12 

(Overseas Trade Statistics basis) 

million cif seasonally adjusted  
1 Manufactu res excluding erraticsh 

Food 1 Semi -manufactures Finished manufactures excluding ships, 
bever- BasicI Total 	1 excluding precious North Sea installations and aircraft 

1 Total ages Mater-Fuels Manufac- stones & silver(PS) (SNA) 
and isle tures 	I Total 1 Pass- 1 

tobacco Total Chemi- Other Total 1 anger Other Inter- 	1 	Capital 
1 cals 1 Motor Consumer mediate! 
1 1 	Cars 1 

SITC 	1 1 1 	5-8 5+6 6 	I 	74 	1 
(REV 2) 	1 	0-9 0+1 2+41 	3 5-8 	1 	less less 5 lessI 	less1 	j J 	I 	J 

1 1 SNAPS PS PS 	I 	SNA 1 
1 1 1 1 1 

1985 	1 85027 9337 53881 10664 583121 54934 19611 6901 127101 353221 4165 8884 116231 	10649 ,  
1986 	1 86066 10067- 49881 	6294 62833 1 59472 r 20713 7346 13367 r 38759 f''4809 - 10177' 12706 1 	11067 
1986 03 	1 21836 1 	2564 1191)1 	1502 160411 15199f 5207 t 183/- 3376 V 	99921 1279 r 	2653 ' 3268t 	2792" 

04 	1 232691 	2632 13761 	1541 171461 16303 I 	5472 1 1922 35491 10832 1 1279 2838 35971 	3118 
1987 Q1 	1 218191 	2473 13861 	1468 161481 15248 1 	5377 1 1943 34341 	9871 1 1054 2576 32891 	2952 

02 	1 228191, 	2450 
Q3 	1 2:CCC 	7  

14111 	1465r 	171761 161831 	5686 1 2024 - 
1 44214 	A:N41/1 	13-7 	6loc 

36621' 10497 1 1196 j 
1447'  

2785 
JqYci,  

35491 	2967 

1987 July 1 	81271 	855 4531 	5461 	60581 	57721' 	1934 1 	687/ 12471 	38381 	468' 959-  13071 	1104 
Aug 	I 	87834 	860, 488V 	551 V 	6483V 	6208 i 	2144 t- 	778 - 13661 	4065( 569- 1040 1364 r 	1092 
Sept 	2 1-C, 4834 srs-li 	ocij ST:RI 2c12,1 	6914. 1122! -975.1 4)0,  (199 • i 	I 	i 

Percentage' 
.1 /1  

change 	1 -1-1-r" 1 
1 

4" 1 / 	tI 	1 	-re: 	1 	+10 
1 

t-74-1 	Ii-21 ) 
Q3/02 	1 	1 .1 t 	I 
h 	These are defined as ships, North Sea installations (together comprising SITC (REV 2) 793), aircraft (792) precious 

stones (667), and silver (681.1). 
Based on the United Nations Broad Economic Categories end-use classification. 

IMPORTS BY COMMODITY: VOLUME INDICES 
(Overseas Trade Statistics basis) 

Table 13 

INDICES 1980 = 100 seasonally adjusted 
Manufactures excluding erraticsh  1 	 1 	1 

1 	Food I 

	

bever- 1 Basic I 
	

Total 
1 Total 	ages I Mater- Fuels Manufac- 

tures I Total I 	1 	I1 
1 Total I Chesil- Other 1 Total 

SITC 	 I 	I 	 5-8 
(REV 2) 	 0+1 	2+4 	3 I 5-8 	less 1 less 1 5 

I 	 I 	 I_SNAPS I 	PSI 
Weights1 1000 	124 	81 	138 1 626 	543 1 217 1 63 

I 	 I 	 I 	1 
1985 	1124.6 	114.4 	102.2 	86.23 140.7 	154.41 143.91 176.1 
1986 	1 132.8 k- 123.51 108.7 	93.41 148.2 - 	163.01 152.01(188.0 
1986 03 	1 138.1 	126 	106 	112 1 153 	168 	155 	1 191 

04 	1 142.4 	125 	119 	106 1 158 	174 	157 1 192 
1987 01 	1130.9 	120 	122 	91 1 146 	161 	152 	1 191 

02 	1 137.8( 120-' 	122 ' 90 1 158 	173 	163 ' 1 205'' 
03 	I -;;.7 - ,.7-1, 	/.2 / -  /c4 -1 /7/ - 	'4C 	I -7 451).15 

...- 

1987 July 1 146.41 124' 	116--  103 1 166 	184 	166 	1 208 
Aug I 159.71 127- 	120 	104- 1177 ,- 	198 , 184 1- 235-- 
Sept 1 /4'? ii '2.5 ' 07.. -7 --  /c  -7--  i 1 k t7 - 	' T 	/13'l )-c 6,- 

Percentagel 	1 	 1 	 1 

	

. 	 . 
change 	1 	- 1 „ / 	/ 	

- 1 i_ c j 4- /c, 4. i e, 	- v 7_, 

h These are defined as ships, North Sea installations (together comprising 
stones (667), and silver (681.1). 

J Based on the United Nations Broad Economic Categories end-use classification. 

and 	1 ials 
tobacco! 

1 

I Semi-manufactures 1 
I excluding precious 1 
1 stones& eilver(PS) 1 

1 calal 

5+6 i 

•- 

7- 

1 
1  

6 1 7+8 
less1 less 

PS I  SNA  
154 1 326 

1 
130.61 161.4 
137.21170.4 
140 	1 176 
142 	1 186 
136 	1 166 
146 '1 179 _ 
/57 I 2r-C 
148-  I 196 
163 - I 206 - 
/5c7-  I / 65 - 

_I 
I 

2-1  
SITC 

Pass-I 
enger! 
Motori 
Carel 

42 

Other 1 Inter- 1 Capital 
Consumer 1 mediate 1 

1 

JIJ1 	J 

94 t 96 1 94 

127.9 
131.6 
142 
133 
103 
121 
/47 

143 
172 

A 5- 

11-2 H t"   1 1- 7 	I#12 - 
1  

793), aircraft (792) precious 

139.5 	1 172.8 	1 187.1 
158.3' 	1 187.0 
	

183.1 _- 
165 	1 193 	1 185 
170 	1 205 	1 205 
156 	1185 	I 187 
172 	1203 	I 192 

4- 	I x24 	1 1j s 
179 	1 222 	1 214- 
189 	1 232 	1 212 - 
ts.s-  12r7 I 2 i - 

Finished manufactures excluding ships, 
North See installations and aircraft 

(SNA) 

(REV 2) 

and p3rsonal 
until release of press notice on2..3.21.87. at 11.30 am. 
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130 	172 

113 	97' 

111 	78" 

115 	84 

117 	94 

117 	93 - - 
1,- 

117 I 94 

118 I  96_ 
//7 

If 7  

TotalI 

7+8 1 

lessI 
SNA 1 

326 1 

146 1 
152 - 1 
152-1 
159 I 
162 I 
157'1 

/ 5-5 1 
157 1 
158 
15-9 I 

Pass-
enger 
Motor 

Cars 

42 

152 

170 1 
168 1 
178 

189 

183 r 
, 54. 

183 
185 
/ 5 3- 

1985 	8502/ 

1986 	86066 - 

1986 03 	21836 ' 

04 	23269 
1987 01 	21819 

02 	22819 

Q3 
1987 July I 	8127 

Aug I 813..  
Sept 1 

Percentagel 
change 	4 

Q3/02 	1  

K See paragraph 

Total 	I  Total I 

1 

716651 
73285t 44506'1 

	

185694 	11426 -1 
197051 11950 1 
186251 11411 I 
19602-1' 12100' I 
.2115'4 1,-`113c/ 

	

69441 	42501' 1 

	

74634 	4562, 1 

0441 A048'1 

	

I 	4 	_ 

6 Notes to Editors. 

Developed Countries 
European 1 Rest of I  North 
Community I M Europe I  Total 

America 
I USA  

1 
41474 1 	12102 	11709: 9926 	6379 1 11327 

11864- 	100541 8468 4 6861 110514 I 

2896' 	25121 2138-  I 1735 I 2670 1 
3151 	27711 2331 I 1833 1 2928 I 
3060 	24351 2025 I  1720 I 2540 1 

3202 1 26161 2223 - I 16841 2683-1 
1367' 21311 	vi3;f1 12.m.' 

1107' 	9461 7911 641 1 9061 
1214' 	9/51 	832 I 	65, 1 1216 1 

G 41 43(cC1 

5- 	'015 1 410 
1 

421 1- 13/ 

 

4(  I 	/ 

  

1  
Other 1 Total 

1 

Developing Countries 	'Centrally 
1 Oil exporting I OtherI planned 
1 countries I 	1 economies 

1 

	

7815 	 RS17 	1893 

	

1877 	I 86371 1856 

	

408 	I 22621 456 

	

511 	I 24181 511 

	

462 	I 20781 482 

	

432 	I 	2251 r 	497 -- 

	

1444 	 5671.' 

	

139 	I 	767 1 	181 

	

125 	I 	1091 1 	184 
a02 	I1)74.1 

4 Table 14 

o 
IMPORTS BY COMMODITY: UNIT VALLE INDICES 

(Overseas Trade Statistics basis) 

INDICES 1980 100 not seasonally adjustet 

 

Manufactures excluding erraticsh 

I Total 

1 

1  
SITC 	I 

	

(REV 2) I 0-9 I 	0+1 
1 

	

Weights 1 1000 I 	124 

1985 	1 143.1 1 
1986 	I 132.51 
1986 Q3 	1129.1 1 

04 	I 135.1 I 
1987 01 	I 137.91 

02 	I 134.81 

Q3 	1 ' 
1987 July I 135.21 

Aug 1 136.5 
Sept I /36 ti 

Percentage' 
change 	I 	1 	• 
03/Q2 	II'' I -  -5:- 
h These are 

precious 
J Based on 

defined asas ships, North 
stones (667), and silver 
the United Nations Broad 

Food 
bever- 

ages 
and 

tobacco 

137 
136.-
136 - 
139 
138 
136 - 

136 
135 
/ 3 5-  - 

1 

Basic! 
Mater- Fuels 
ials 

2+4 	3 

81 	138 

I Semi-manufactures I Finished manufactures excluding ships, 
Total 
	

I excluding precious 1 North Sea installations and aircraft 
P4anufac- 	1 stones & silver(PS) 

	
(SNA) 

tures 1 Total I 	1 	 1 

Other 1 Inter- I Capital 
Consumer I mediate 1 

j 	I i 	j  

94 	1 	96 	94 

147 1 155 134 
148 	I 	158 '1 	141 -- 
147 I 159 I 141 

155 I 167 I 147 

155 I 167 I 151 

149 I 1641 148-- 

'47 
150 I 163 I 146 
152 I 164 I 147 

3 - 	'b 7, 

, I 	1 	_I 
,'-L I 4-2 -1 .-  i - / 	I 

7 	).- 1  
I  

2) 793), aircraft (792) 

classification. 

Sea installations (together 
(681.1). 
Economic Categories end-use 

+1 

626 

5-8 

141 

143 

142 -

149 

151 

147 - 1 
/4-5 - I 
147 1 
149 1 

1 	1 
1 	/ 	/ 

"-i- 
f 	I 

I less I 
1 SNAPS] 
I 543 1 

1 
1 141 I 
1 144-  1 

I 1441 

1 150 I 

1 152 I 
149-) 

149 1 
150.4 

1 	1 	1 cals 

I 5-8 1 5+6 I 

/5-C• I 

I Total I Chemi- Other! 

less 1 
PS 

217 1 

133 I 
133' I 

132-1 

137 1 
138 1 
137 

c/ 

138- 
138 - 

I 	)" 1 

comprising SITC (REV 

6 1 
5 	lessl 

PS L 
63 	154 1 

1 
139 	130 I 
141- 	1301 
1391 130-1 

145 	133 I 
147 	135 I 
145' 133.1 

'14 I 
146 	134- I 
149 	134 1 
/5- / 	'35 1 

I/ 	1 
-r / 

3-- 

IMPORTS By AREA 
(Overseas Trod!? Statistics basis) 

Table 15 

£ million cif seasonally adjusted 

Z1131.1 
until release of press notice 

0 n2j..C5Si 1. 
at 11.30 a.rn. 

and personal  

13 



4 
	 Table 16 

COMMODITY ANALYSIS OF VISIBLE TRADE 

(Bahama of Payments basis) 

L million, seasonally adjusted 

SITC (R2) 
Food Beverages and Tobacco Basic Materials Fuels 

0 + 1 2 + 4 3 

1985 
1986 
1985 
1986 

1987 

04 
01 
02 
03 
04 
01 
02 
03 

Exports 
fob 

Imports 
fob 

Visible 
Balance 

Exports 
fob 

Imports 
fob 

Visible 
Balance 

Exports 
fob 

Imports 
fob 

Visible 
Balance 

4932 
5439 
1194 
1219 
1271 
1383 
1565 
1354 
1344 
114-46 

8522 
9230 
2083 
2247 
2213 
2356 
2415 
2285 
2269 
2.3-11-4 ' 

- 3591 
- 3792 
- 	889 
- 1027 
- 	942 
- 	973 
- 	849 
- 	931 
- 	925 • 
- 91%/ 

2144 
2058- 

504 
504 
445 
545 
564 
629 
553 
S4:1 

I 
''. j 

4795 
4416 
1070 
1092 
1076 
1025 
1223 
1232 
1175 
12.66.- 

- 2651 
- 2359- 
- 	566. 
- 	588 
- 	631 
- 	480 
- 	659 

603 
622 	- 

— 720 r 

16795 
8683 	- 
3862- 
3177 
1922 
1614 	I 
1970 	I 
2308 	I 
2146 --- 	I 
2118 -*"I 

 

10233 
5994 -  
2237- 
1641 
1426 
1393 	I 
1533 
1413 
1414 	I 
\S7-1 

+ 6562 
+ 2690 -
* 1625-
+ 1536 

	

+ 	496 

	

+ 	221 

	

4. 	438 

	

+ 	895 

	

+ 	733 -- 
+ 6 (1--- 

SITC (R2) 
Semi-Manufactures Finished Manufactures Total Manufactures 

5 + 6 7 + 8 5 - 8 
Exports 

fob 
Imports 

fob 
Visible 
Balance 

Exports 
fob 

I Imports 
fob 

Visible 
Balance 

Exports 
fob 

Imports 
fob 

Visible 
Balance 

1985 20051 I 19949 - 102 32221 I 35324 - 3103 5227( 55273 " - 3002 
1986 20946 I 21524 - 	578 33540 I 38453 - 4913 54486 59977 - 5491 
1985 04 4952 I 4900 53 8096 1 8645 549 - 13048 "- 13545 --  - 
1986 01 4851 I 5294 - 	443 7925 1 8751 825 12777 14045 1269 

02 5221 I 5179 42 8395 1 9092 13615 14271 - 	656 
03 5290 5339 - 	49 8230 1 9922 - 1::72 13520 	I 15261 - 1741 
04 5585 I 5712 - 	127 8990 1 10688 - 1698 14575 	I 16400 - 1826 

1987 01 5474 5652 - 	178 9190 1 9748 14664 15400 736 
02 5520- .1 5836 - - 	316 	- 9166 1 10711 - - I::: 	j 14686'-'I 16547 -  - 18661- 
03 5 781 / i 6222 '" - (4139 OA- 1 - I leti-* I 55201 117s5 , -22&S 
Monthly data at this level of detail are published in the Monthly Review of External Trade Statistics. 
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MONTHLY NOTE ON THE BALANCE OF PAYMENTS - OCTOBER 1987 

The visible trade deficit rose to £1.5 billion in August (the largest recorded in 

nominal terms though not as a proportion of GDP) compared with £0.9 billion 

in July and an average visible deficit of £0.6 billion a month in the first half 

of 1987. Combined with an unchanged invisibles projection of a £0.6 billion 

surplus, the current account showed a deficit of £0.9 billion in August (also 

the largest recorded). The deficit for the year so far is £0.7 billion. 

UK competitiveness which deteriorated in the first quarter of 1987 has 

probably been flat over the last six months as the exchange rate has 

stabilised. 

G5 countries' domestic demand and industrial production both rose in the 

second quarter and industrial production is likely to have risen a little further 

in July, but there remains no clear evidence of a pick up in G5 export 

volumes. 

UK domestic demand rose strongly in the second quarter. Retail sales 

continued to show strong growth through July and in August. 

Export volumes (excluding oil and erratics) fell in August, but recent figures 

are probably consistent with modest growth in the underlying level over the 

past few months. In the first eight months of 1987 export volumes were 

2 per cent higher than in the second half of 1986 

Import volumes  (excluding oil and erratics) 	rose sharply in August and in 

the three months to August were 10 per cent higher than a year earlier. The 

recent figures have been unusually erratic but now suggest a strong upward 

trend. In recent months imports of consumer goods, especially cars, have 

picked up strongly, while the growth in domestic activity continues to be 

reflected in higher imports of semi-manufactures and intermediate goods. 

The terms of trade have been roughly flat in recent months after rising 

steadily in the first half of the year. 

The £0.7 billion current deficit so far in 1987 compares with the FSBR 

forecast for a current deficit of £21 billion in 1987. 	Independent  

forecasts - all completed before the August figures were published - now 

point on average to a £1.1 billion current account deficit in 1987. 

P DAMS 

EA2 DIVISION 
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MONTHLY NOTE ON THE BALANCE OF PAYMENTS - SEPTEMBER 1987 

Current account  

1. 	The August trade figures, published on 24 September showed a deficit on 

non-oil trade of £1.9 billion, partially offset by a surplus on oil trade of 

£0.4 billion. The value of non-oil exports fell by £0.3 billion whilst the value of 

non-oil imports rose by £0.4 billion leading to an increase of £0.7 billion in the 

non-oil deficit compared with July. 

Z. 	There may be some suggestion that August is a seasonally unfavourable 

month - particularly in view of the sharp increase in the current deficit between 

July and August 1986. Changing holiday patterns make seasonal adjustment 

difficult in August. A statistical examination earlier this year concluded that the 

evidence for residual seasonality in the August current balance was very weak, and 

scrutiny of recent years does not show any clear pattern in the August balance 

compared to neighbouring months. 

•• 

TABLE 1: CURRENT ACCOUNT 

Current 	Visible 
balance 	total 

of which: 
oil manufactures 

Other 
goods 

£ billion 
Invisibles 
balance 

1985 2.9 -2.2 8.1 -3.0 -7.3 5.1 
1986 -1.0 -8.5 4.1 -5.5 -7.0 7.5 

1986 Q2  0.1 -1.6 0.8 -0.7 -1.7 1.7 
nl -0.9 -2.9 A

.v
t.  

v -1 , .(n -1.8 L.0 
Q4 -1.0 -2.7 0.8 -1.8 -1.7 1.8 

1987 Ql 0.7 -1.1 1.2 -0.7 -1.6 1.8 
QZ -0.2 -2.4 1.0 -1.9 -1.5 2.2 

June 0 -0.7 0.2 -0.5 -0.5 0.7 
July -0.3 -0.9 0.3 -0.6 -0.6 0.6* 
August -0.9 -1.3 0.4 -1.3 -0.6 0.6* 

*CSO projection 
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DE 	LitMINANTS OF UK TRADE 

Competitiveness 

Z. 	UK competitiveness (as measured by relative actual tmit labour costs in 

manufacturing) worsened by about 7 per cent during the first quarter of 1987 as the 

exchange rate rose. However competitiveness has probably been roughly flat over 

the past six months as the exchange rate has stablised while UK unit labour costs 

may only have risen a little faster than those elsewhere. 

CHART 2: UNIT LABOUR COSTS IN MANUFACTURING 

1980=100 
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TABLE 2 RELATIVE UNIT LABOUR COSTS IN MANUFACTURING 

(% changes cm a year earlier in brackets) 

Relative unit 
labour costs 
indomestic 
currencies 
1980=100 

Relative unit 
labour costs 
in 	common 
currencies 
1980=100 

Sterling 
exchange 
rate 
index 
1975=100 

Export weighted 
exchange 
rate 
index 
1975=100 

1985 100.3 (2.3) 83.7 (-0.6) 84.5 (1.9) 78.2 (-0.6) 
1986 102.8 (2.5) 74.8 (-10.7) 77.3 (-8.5) 72.8 (-7.0) 

1986 Q1 103.1 (6.3) 78.2 (-0.2) 81.0 (6.1) 75.1 (4.2) 
Q2 103.9 (4.5) 78.6 (-7.4) 82.1 (-3.1) 76.1 (-3.5) 

Q3 102.3 (0.6) 73.1 (-16.6) 75.2 (-16.1) 71.9 (-12.4) 
Q4 101.9 (-1.2) 69.1 (-17.8) 70.7 (-18.8) 68.2 (-14.6) 

1987 Q1 102.2 (-1.7) 70.2 (-10.2) 72.1* (-11.0) 69.7 (-7.2) 
Q2 103.3** (-0.7) 73.0** (-7.2) 75.7** (-7.8) 72.8 (-4.3) 
Q3 72.7 (+1.1) 
July 72.8 (-1.6) 
August 72.3 (+1.3) 
Sept 73.0 (+3.7) 

estimate 
projection 

World trade and domestic demand  

3. 	G5 industrial production, which grew only slowly during 1986 and the first 

quarter of 1987, has picked up more strongly in the second quarter. G5 GDP grew 

by less than 2 per cent (at an annual rate) in the second quarter, reflecting modest 

growth in the US, a recovery in West Germany following the sharp fall in the first 

quarter but flat output in Japan. There remains no clear evidence of any pick up in 

G5 export volumes. UK domestic demand which was flat in the first quarter rose 

strongly in the second quarter with consumers' expenditure increasing by 

2 per cent. Retail sales continued grow strongly in July and August. 



G5 Countries 

Export*  
volumes 

Domestic 
demand 

Industrial 
production 

1985 110 113.3 112.0 
1986 111 118.0 113.1 

1986 1 108 116.0 112.7 
2 113 117.8 112.8 
3 107 118.8 113.4 
4 116 118.2 113.4 

1987 1 108 119.6 113.9 
2 120.7 114.8 

June 115.6 
July 
August 

Indices 1980=100 
UK 

Export 	Domestic Manufacturing 
volumes**  demand production 

114.9 111.1 103.8 
117.7 115.3 104.9 
111.9 114.0 102.8 
115.1 114.1 104.2 
118.5 115.7 105.2 
125.3 117.2 107.5 
124.4 116.2 107.7 
122.4 118.4 109.7 

122.1 109.8 
129.3 111.6 
125.1 

CONFIDENTIAL 

TABLE 3: INDICATORS OF DEMAND 

Not seasonally adjusted 
** 
	

Excluding oil and erratics 
Provisional 

VISIBLE TRADE 

TABLE 4: VISIBLE TRADE VALUES, VOLUMES AND TERMS OF TRADE 

1985 
1986 

19RA 2 

£ billion 

Exports 

78.1 
72.8 

17.8 

Imports 

80.3 
81.3 
ln 	A 

3 17.6 20.4 
4 19.3 22.1 

1987 	1 19.6 20.8 
2 19.4 21.7 

June 6.4 7.1 
July 6.8 7.7 
August 6.5 8.1 
% change 
3 months August 
on same period 
year earlier 

14 181 

3 months August 
on previous 
three months 

1 7 

August on -3 5 
July 

based on average value indices  

Ratio: 
Terms of Export volume/ 

Balance 	Trade* Import volume 

-2.2 100.4 94.2 
-8.5 94.9 91.7 

-1.6 94.4 94.4 
-2.9 94.4 88.2 
-2.7 95.0 90.6 

-1.1 94.9 97.6 
-2.4 96.5 89.8 

-0.7 98.1 85.9 
-0.9 96.3 88.8 
-1.5 96.5 89.1 

2 -4 

-10 

0 
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CHART 3: TERMS OF TRADE 
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Exports  

The volume of non-oil exports (excluding oil and erratics) fell by 31 per cent 

in August reflecting falls in exports of manufactures and food, drink and tobacco 

partly offset by by a rise in exports of basic materials. Within manufacturers 

however, there was a sharp rise in export of chemicals. Exports of fuels continued 

to recover in August from the low June level, when North Sea output was affected 

by summer maintenance. 

In the three months ending in August, non-oil export volumes (excluding 

erratics) rose by 3 per cent compared with the previous three months, and were 

7f per cent higher than a year earlier. To date in 1987 they have been 2 per cent 

higher than during the second half of 1986. In the three months to August exports 

of manufactures food, drink and tobacco and basic materials were all higher than in 

the previous three months. Owing to the rather erratic quarterly path of exports 

over the last year it is difficult to assess the underlying trend, although the more 

recent figures suggest a resumption of the upward trend which begain in early 

1986. The volume of non-oil exports remains broadly consistent with both FSBR 

and summer forecasts. The monthly CBI inquiry for September indicates that firms 

export order books are still above normal though they may have fallen a little in 

the last month. 

- 7 - 
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TABLE 5: EXPORT VOLUMES 

1980 = 100 

Total 
exports*  

Total 
exports 

(excluding 
oil and 

erratics*) 

Manufactures 
(excluding 
erratics) 

Food, drink 
and tobacco 

Basic 
materials 

Fuel 

1985 118.7 114.9 115.7 119.2 106.1 171.7 
1986 123.1 117.7 116.9 129.6 117.1 175.5 

1986 	2 121.9 115.1 115.8 119.8 102.3 170.3 
3 122.6 118.5 117.6 133.5 126.3 174.3 
4 130.5 125.3 122.6 146.2 128.9 178.9 

1987 	1 130.0 124.4 122.2 129.0 144.8 183.1 
2 126.3 122.4 121.0 124.4 120.3 170.7 

June 123.5 122.1 120.8 121.3 124.3 149.2 
July 131.3 129.3 128.8 134.6 114.4 162.3 
August 126.4 125.1 125.2 128.7 135.5 172.0 

3 months to 
August on same 
period year .. 
earlier 5 71 7 11 6 -4 
3 months to 
August on 
previous -1 3 3 31 3 -11 
3 months 
August or July -31 -31 -3 -41 18 6 

BOP basis 

CHART 4: NON OIL EXPORT VOLUMES EXCLUDING ERRATICS 

VOLUME INDEX 
TREND 

JUNE 87 FORECAST 
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Export prices  

7. 	Manufacturers' export prices rose by only 1 per cent in the three months to 

August compared with the previous three months to a level 31 per cent higher than 

a year earlier. In the second quarter of 1987 export profit margins have grown 

more slowly than domestic margins, possibly reflecting increased competitive 

pressures associated with the appreciation of sterling. 

TABLE 7: EXPORT PRICES*  
1980=100 

Exports**  

1985 	138.8 
1986 	124.8 

1986 	2 	123.1 
3 	120.7 
4 	125.0 

1987 	1 	127.4 
2 	129.5 

June 	131.1 
July 	130.6 
August 	131.0 
% change 
3 months 
to August 	81 
on same period 
year earlier 
3 months to 	2 
July on 
previous 3 months 

Exports**  
(excluding 

oil and 
erratics) 

Manufactures 
(excluding 

Food, 
drink and 
tobacco 

Basic 
materials 

Fuel 

erratics) 

134.2 134.4 128.1 138.5 152.1 
134.5 136.3 129.7 120.7 76.3 

134.2 135.4 131.7 119.2 70.0 
133.9 136.3 128.4 118.4 57.4 
135.5 137.6 131.8 120.4 68.4 
136.6 139.5 130.8 119.2 78.5 
118.7 140.5 133.1 124.8 78.5 

139.3 140.8 134.6 125.3 79.6 
138.0 139.5 136.9 123.1 80.2 
139.2 141.4 132.8 119.2 85.4 

3 1 3 } 4 3 1 37 

i 1 2 -1 4 

average value indices 
BOP basis 

Exports by geographical destination  

8. 	In the three months to August, there were increases in the value of exports to 

the US (up by 4 per cent), the EC and to Japan (up by 17 per cent). Whilst exports 

to developing countries also rose, there was a fall in exports to oil exporting 

countries. 
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Imports  

Import volumes excluding oil and erratics, rose by 6 per cent in August 

reflecting a sharp rise in the import of manufactures and rather smaller increases 

in the remaining categories. In the three months to August the volume of imports  

(excluding oil and erratics) was 7 per cent higher than in the previous three months, 

and 10 per cent higher than a year earlier. Manufactures increased by 81 per cent 

in the three months to August on the previous three months. Within manufactures, 

the largest increases came in consumer goods, especially cars, reflecting buoyant 

consumer demand. Imports of semi-manufactures and intermediate goods have 

also been rising as domestic activity expands and manufacturers increase stock 

levels, whilst buoyant investment is reflected in higher imports of capital goods. 

The quarterly path for imports like that for exports has been erratic recently, 

with a sharp rise at the end of 1986 followed by a large fall early this year. Recent 

figures indicate a renewed upward trend although the after taking into account the 

erratically low levels at the start of this year the underlying increase is perhaps 

slower than suggested by the three month on three month comparison. The 

increases of the last few months have taken non-oil import volumes above the 

quarterly levels underlying the FSBR and also the internal summer forecast. 

TABLE 7 IMPORTS OF CARS AND NEW CAR REGISTRATIONS 

Volume of imports of cars 
	

New car registration 
	

Import 
(UTS 1980= IOU) 
	

(thousands) 
	

Penetration 
nadjusted 	easonally 	unadjusted 	Seasonally 

	
(Per cent) 

adjusted 
	 adjusted 

1986 June 150.6 131.7 143 156 54 
July 161.8 139.8 48 157 53 
August 130.8 156.3 388 163 57 

1987 June 151.9 12,8.1 153 167 51 

July 162.9 142 .6 49 161 44 
August 142.3 172. 1 412 173 54 
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11. The value of car imports rose by £100 million in August, representing nearly a 

quarter of the total increase in imports of manufactures. There was also a sharp 

jump in car imports in August 1986, and there must be a suspicion that this reflects 

difficulties in seasonal adjustment around the time of the August peak in car 

registrations. Car registrations were also high on a seasonally adjusted basis in 

August 1986 and August 1987. Although many of the foreign cars registered in 

August are imported in earlier months, it may be that unexpectedly high 

registrations in the last two years left companies with uncomfortably low stock 

levels which they attempted to rebuilt by higher imports in August. 

CHART 6: NON OIL IMPORT VOLUMES EXCLUDING ERRATICS 
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TABLE 8: IMPORT VOLUMES 

Goods*  Goods less 
oil and 

erratics*  

Food, drink 
and tobacco 

Basic 
materials 

1980=100 
Fuels/ Manufactures 

less 
erratics 

1985 126.0 142.8 114.4 102.2 86.2 154.4 
1986 134.2 150.9 123.5 108.7 93.4 163.0 

1986 2 129.1 145.0 119.7 105.4 85.3 156.9 
3 139.0 154.4 125.5 106.1 111.9 167.6 
4 144.0 161.4 125.3 119.4 106.2 174.4 

1987 1 133.2 150.4 120.2 121.5 90.8 160.5 
2 140.7 159.6 119.5 122.2 89.8 172.8 

June 139.1 156.9 113.8 119.8 96.5 170.9 

July 147.6 167.5 123.5 115.7 102.8 184.0 
August 154.9 178.0 126.8 120.4 103.7 197.5 

% change 
3 months to August 
on same period 
a year earlier 

8 10 -2 I 15 -7 11 

3 months to 
August on previous 
three months 7 7 1 3 -2 21 83 

August on July 5 »6 2 I 4 1 7 / 

/ 	Figures affected by coal strike 

Balance of payments basis 

TABLE 9: IMPORT VOLUMES OF MANUFACTURES (EXCLUDING ERRATICS) 

Semi 	Finished 	of which: 	Other 
manufactures manufactures Passenger consumer 

motor 	goods 
cars 

1980 = 100 
Inter- 

mediate 
goods 

Capital 
goods 

1985 143.9 161.4 127.9 139.5 172.8 187.1 

1986 152.0 170.4 131.6 158.3 187.0 183.1 

1986 2 149.2 162.1 125.0 154.2 180.8 169.5 

3 154.8 176.0 142.2 164.6 192.6 185.2 
4 156.6 186.4 133.0 170.1 204.9 205.4 

1987 1 152.3 166.0 102.6 156.0 184.9 186.8 
2 163.2 179.3 120.8 171.6 202.8 191.5 

June 160.4 178.0 128.1 177.8 196.1 184.2 

July 165.7 196.2 142.6 178.6 221.7 213.9 
August 184.4 206.3 172.1 189.4 231.7 212.0 

% change 
3 months to August 
on same period 
year earlier 

11 11 3 1 12 11 13 

3 months to August 
on previous 

5 11 30 91 8 81 

3 months 

August and July 11 5 21 6 43 -1 
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Import prices  

10. In the three months to August import prices (excluding oil and erratics) were 

unchanged from the previous three months as the firming of the exchange rate 

early in the year held back price increases in sterling terms. Fuel prices fell by 

3 per cent while the prices of manufactures remained unchanged. However basic 

materials prices rose by 23 per cent over this period reflecting continued rises in 

world commodity prices. 

TABLE 10: IMPORT PRICES*  

• 

1985 
1986 

Imports**  

138.3 
131.5 

1986 2 130.4 
3 127.9 
4. 131.6 

1987 1 134.2 
134.2 

June 133.7 
July 135.7 
August 135.8 

Imports**  
(excluding 

oil and 
erratics) 

Manufactures 
(excluding 
erratics) 

1983=100 
Food, drink 	Basic 
and tobacco 	materials 

Fuel 

134.1 131.7 132.6 130.2 180.0 

135.4 135.0 132.4 113.3 101.4 

133.9 133.0 131.4 113.6 102.8 

134.4 133.4 132.3 111.7 80.7 

136.9 137.0 135.7 113.0 82.2 

138.7 140.3 134 . 3 112.4 90.4 
137.2 138.7 133.3 114.0 94.9 

136.8 138.2 134.2 113.8 94.1 

138.8 139.4 135.0 116.0 92.7 

139.1 139.6 132.3 120.1 92.7 

% change 
3 months 
to August 	6 
on same period 
year earlier 
3 months to 	0 
August on 
previous 3 months 

3 4 1 4 i 15 i 

0 0 i 2 1 -3 

average value indices 
** BOP basis 

Export shares and import penetration  

11. 	On the basis of available information to the second quarter of 1987 it appears 

that UK manufacturers have broadly maintained their volume share of developed 

countries' exports over the past year. This maintains the underlying improvement 

in UK relative performance, which has been evident since 1982.. Since 1981 the UK 

share of developed countries' exports has risen faster than its share of total world 

trade. This reflects the growth in developing countries exports of manufacturers. 

In the second quarter of 1987 imports grew more quickly than total final 

expenditure, hence there was a rise in import penetration in both value and volume 

terms back roughly to the levels in the second half of 1986. 
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TABLE 11: UK EXPORT AND IMPORT PERFORMANCE 

(Per cent) 
UK share of developed 	UK share 

countries exports* 	of total 
world trade 

Volume 	Value 	Volume 

Imports (less oil) share 
in total final expenditure 

Volume 	Value 

1980 9.6 9.6 7.7 14.0 14.0 

1981 8.9 8.6 7.0 14.0 13.2 

1982 9.2 8.4 7.3 14.7 13.7 

1983 9.1 8.2 6.9 15.6 14.8 

1984 9.2 8.0 6.8 16.5 16.2 

1985 G.4 F.3 7.0 16.6 1(.0 

1986 9.6 8.0 7.1 17.0 16.2 

1986 1 9.1 7.8 16.2 15.6 

2 9.5 8.3 16.4 15.6 

3 9.3 7.8 17.2 16.3 

4 9.9 7.9 17.5 16.8 

1987 1 9.7+ 7.9+ 16.4 15.9 

2 9.6+ 8.2+ 17.3 16.4 

Manufactures, weighted by UK markets 

Estimated 

INV1SLBLES 

The invisibles and capital account figures for the second quarter were 

published on 17 September. The invisibles surplus rose to £2187 million in the 

second quarter compared with a revised outturn of £1807 million in the first 

quarter. The improvement reflected a higher services surplus and lower transfers 

deficit which more than offset lower net 17D earnings. 

The CSO's monthly invisibles projections for July and August were =changed 

at £600 million on the grounds that the second quarter surplus was erratically high. 

In particular earnings from financial services were abnormally high as were travel 

credits and there was an early repayment from the EC Social Fund which 

considerably reduced net payments to the EC. 

- 14 - 
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1985 1986 

1986 

Q2 Q3 Q4  

£ million 
1987 

Q1 	Q2 

Visible balance -2178 -8463 -1607 -2891 -2725 -1135 -2361 

Invisibles 5097 7483 1753 1981 1765 1807 2187 
- Services 5381 4990 1188 1251 1286 1241 1554 
- IPD7/ 2992 4686 1118 1505 1271 1349 1258 
- Transfers -3276 -2193 -553 -775 -792 -783 -625 

Current Account 2919 -980 146 -910 -960 672 -174 

Net transactions in 
external assets 
and liabilities* 

-7421 -10747 -2868 73 -5417 3490 877 

Balancing item* 4502 11727 3179 954 5262 -3732 -357 

71  Interest, profit and dividends 
* Not seasonally adjusted 

Services 

The surplus on services increased by £0.3 billion in the second quarter to 

£1.6 billion, with improvements in the sea transport, travel and other financial 

services balances. The improvement in the travel balance reflects a sharp rise in 

credits, but these initial estimates are subject to revision when more complete 

information becomes available. The rise on financial services' earnings is largely 

due to a recovery in net premiums earned by Lloyds, but this improvement may not 

be sustained as claims respond with a lag. 

Interest profits and dividends (IT'D) 

The net IPD surplus fell by £0.1 billion to £1.3 billion in the second quarter, 

partly as a result of the firmer exchange rate which reduced the sterling values of 

overseas earnings. At the same time banks' margins appear to have been squeezed 

unexpectedly and their net income reduced. These factors more than offset a 

reduction in profits due abroad from oil companies which may in any case have 

been erratically low. 

Transfers 

The transfers deficit fell by £0.2 billion to £0.6 billion in the second quarter. 

Net  payments to the EC fell back a little, reflecting the receipt of funds from the 

European Community Social Fund, while multilateral aid and contributions to the 

European Development fund fell approximately £0.1 billion to an abnormally low 

level. 

- 15 - 
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Transactions in external assets and liabilities 

16. Net  capital inflows of £0.9 billion were recorded in the second quarter, 

compared with inflows of £3.5 billion in the first quarter. With recorded capital 

inflows exceeding the small current deficit in the second quarter there was a 

negative balancing item (reflecting unrecorded outflows) of only £0.4 billion, 

compared with unrecorded out-flows of E3.7 billion in the previous quarter. 

Net Transactions 

1985 1986 

1986 

QZ Q3 Q4 Q1 

£ billion 

1987 

Q2 

Direct Investment -4.4 -6.0 -0.7 -1.7 -4.1 -0.6 -4.3 

Portfolio Investment -10.8 -14.7 -5.0 -3.4 -1.8 -1.9 +2.6 

Banks' net foreign 
currency lending 
abroad +4.9 +10.5 +2.9 +5.8 +1.0 +3.2 +4.1 

Banks' net sterling 
lending abroad 2.5 -0.3 -1.4 -0.8 0 -1.2 +1.4 

Other +2.1 +2.6 +1.6 +2.4 -0.8 -0.7 +1.6 

Official reserves -1.8 -2.9 -0.3 -2.3 0.3 -1.5 -4.5 

Total -7.4 -10.7 +2.9 +0.1 -5.4 +3.5 +0.9 

On the assets side, overseas direct investment increased by £2.6 billion in the 

second quarter, much of which was due to the BP buyout of Standard Oil (though 

not all of the reported £4.5 billion was treated as a balance of payments 

transaction). 'there was a small disinvestment in overseas porttolio assets 

compared to previous strong increases: 	for the second successive quarter 

securities traders and banks reduced their overseas holdings. On the liabilities side 

there were sharp falls in direct and portfolio inward investment (the former due to 

disinvestment by oil companies, and the latter to a decline in the purchase of UK 

company securities). There was a sharp rise in UK banks' foreign curency 

borrowing and lending and an increase in net inflows, although this series tends to 

be erratic. 

PROSPECTS 

The FSBR projected a current account deficit of £2i billion in 1987. This 

was revised to a Et billion deficit in the internal June forecast. The current 

account deficit of £0.7 billion so far this year is therefore rather larger than 

expected in June though smaller than expected of the time of the FSBR. 

Independent forecasters are now on average projecting a deficit of £1.1 billion in 

- 16 - 
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1987 and £2.3 billion in 1988, though no published forecasts have yet taken account 

of the August trade figures. 

TABLE 14: CURRENT ACOUNT (£ billion) 

1987 1988 1989 1990 

CBI (September) -1.3 -2.6 
OECD (June) -0.5 -2.5 
National Institute (August) -1.1 -3.4 
LBS (June) 1.4 -0.9 -1.6 -1.5 
Phillips and Drew (October) -1.0 -2.9 -1.5 -2.9 
Goldman Sachs (August) -1.4 -3.0 -1.9 -2.9 
Henley (September) -1.0 -2.9 -1.8 -2.2 
Oxford (July) 0.8 -0.8 -2.4 -1.5 
Liverpool (June) -0.2 2.3 6.7 7.6 
Independent Average -1.1 -2.3 
HMT (June) - f* -l* 

Based on sample used in regular EB comparison - latest edition; August. 

Not for use. 

INTERNATIONAL COMPARISONS 

19. The US current account deficit rose further in the second quarter of 1987. 

The German surplus remains strong so far this year, though the Japanese surplus 

fell back by $4 billion in the second quarter. 

TABLE 15 CURRENT ACCOUNTS OF rHh G5* 

US Japan Germany France 
$ billion 
UK 

1983 -46.0 20.8 4.1 -4.2 5.1 
1984 -107.4 35.2 6.6 -0.8 2.1 
1985 -117.7 49.4 13.8 -0.2 4.6 
1986 -141.4 85.6 36.7 3.7 -1.4 

1986 1 -33.0 15.9 7.9 1.0 1.2 
2 -33.8 21.6 8.1 1.0 0.2 
3 -36.6 23.8 11.3 0.8 -1.4 
4 -38.0 24.3 9.3 1.0 -1.4 

1987 1 -36.8 24.9 11.0 -0.2 1.0 
2 14.1 20.9 10.7 -1.1 -0.3 

Seasonally adjusted 

- 17 - 
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CURRENT 	 VISIBLE BALANCES: 
BALANCE EXPORTS IMPORTS TOTAL OIL NON- INVISIBLE 

fob 	fob 	fob 	 OIL 	BALANCE 

1985 2919 78111 80289 -2178 8104 -10282 5097 
1986 -980 72843 81306 -8463 4056 -12519 7483 

1986 03 -910 17553 20444 -2891 621 -3512 1981 
04 -960 19340 22065 -2725 785 -3510 1765 

1987 01 672 19637 20772 -1135 1164 -2300 1807 
02 -174 19381 21742 -2361 1033 -3395 2187 
03 -12014- 20301 2. 33°14- -ccp+ to-sc+ -14.17_8 t gO0 

1987 JAN 85 6235 6752 -517 383 -900 602 
FEB 401 6973 7174 -202 328 -529 603 
MAR 185 6429 1846 -417 454 -870 602 

APR 203 6610 7136 -526 423 -949 729 
MAY -367 6372 7467 -1096 365 -1461 729 
JUN -11 6399 7139 -740 245 -985 729 

JUL -310 6776 7686 -910 284 -1194 600 
AUG -929 6545 8073 -1529 374 -1903 600 
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JUL-SEP 87 — 11. 	20301 	2. 3 3c1 4- 

PERCENTAGE CHANGES:- 

LATEST 3 MONTHS ON 
PREVIOUS 3 MONTHS 

SAME 3 MONTHS 
ONE YEAR AGO 
	

16.0% 	14-6,0 

JAN-SEP86 	- L I 	53502 	4 1̀14-1 — 6438 	3271 —90001 	S4 8 

JAN-SEP87 	—1-1211) 	59318 	64G108 	t,;cio 	1 23 
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MONTHLY NOTE ON THE BALANCE OF PAYMENTS - NOVEMBER 1987 

The visible trade deficit fell from £1.5 billion in August to £0.7 billion in 

September while the current account showed a deficit of £0.1 billion. The 

deficit for the first three quarters of 1987 was £0.8 billion (paragraph 1). 

UK competitiveness, which deteriorated in the first quarter of 1987, has 

probably been broadly flat over the last seven months as the exchange rate 

has stabilised. (Paragraph 2) 

G5 countries' domestic demand and industrial production both rose in the 

second quarter and production continued to rise in July and August. 

(Paragraph 3) 

UK domestic demand rose strongly in the second quarter and consumers' 

expenditure rose by a further 2/ per cent in the third quarter. (Paragraph 3) 

Export volumes (excluding oil and erratics) recovered in September providing 

further evidence that the upward trend in exports has resumed. (Paragraph 4) 

Import volumes (excluding oil and erratics) fell sharply in September from the 

erratically high August level but the trend is firmly upwards and rather faster 

than that of exports. 

lie LCELL1J ofLL.LL, rc,-sc in c-pt...rra--..r 1-inving  Itc.fmn broadly flat for the last 

few months. (Paragraph 7) 

 

The £0.8 billion current account deficit so far in 1987 compares with the 

AS 	forecast for a current account deficit of £2 billion in 1987. 

Independent forecasts - most of which have not taken account of the August 

and September trade figures - now point on average to a deficit of 

£1.1 billion in 1987 and £2.9 billion in 1988. (Paragraph 9) 

P DAVIS 

EA2 DIVISION 
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MONTHLY NOTE ON THE BALANCE OF PAYMENTS - NOVEMBER 1987 

Current account 

1. 	The September trade figures, published on 23 October showed a deficit on 

non-oil trade of £0.9 billion, partially offset by a surplus on oil trade of 

£0.3 billion. The value of non-oil exports rose by £0.5 billion whilst the value of 

non-oil imports fell also by £0.4 billion leading to an decrease of £1.0 billion in the 

non-oil deficit compared with August. 	The invisibles projection remained 

unchanged at a surplus of £0.6 billion a month. The volatility of recent figures 

probably means that the September outturn understates the underlying current 

account deficit which averaged £0.4 billion a month in the third quarter. 

TABLE 1: CURRENT ACCOUNT 

Current 	Visible 
balance 	total 

of which: 
oil manufactures 

Other 
goods 

£ billion 
Invisibles 
balance 

1985 2.9 -2.2 8.1 -3.0 -7.3 5.1 

1986 -1.0 -8.5 4.1 -5.5 -7.0 7.5 

1986 Q2 0.1 -1.6 0.8 -0.7 -1.7 1.7 

Q3 -0.9 -2.9 0.6 -1.7 -1.8 2.0 

Q4 -1.0 -2.7 0.8 -1.8 -1.7 1.8 

1987 Ql 0.7 -1.1 1.2 -0.7 -1.6 1.8 

Q2 -0.2 -2.4 1.0 -1.9 -1.5 2.2 

Q13 -1.3 -3.1 0.9 -2.2 -1.8 1.8* 

July -0.3 -0.9 0.3 -0.6 -0.6 0.6* 

August -0.9 -1.5 0.4 -1.3 -0.6 0.6* 

September -0.1 -0.7 0.3 -0.3 -0.6 0.6* 



1- 

0•- 
I • • 140  • 

•• • . ° • 
I 	%. • 	• 

• • 
• 

140/1 ViEU New 
CONFIDENTIAL 

CHART 2: VISIBLE BALANCE 
Average of latest three months 

OIL 
--- NON-OIL 

411.• L BILLION 

• 
0 	• 

V. 	• 
1•• •.% .•1 . • I % 

-% ° 	
. 

% 
V. 	 • V. 

p. 

•• 

ass 1524 	1555 	1411 	111111 

	

-2   • 	  	
V 12/0 	ISSO 	12111 	1515ss 

DETERMINANTS OF UK TRADE 

Competitiveness 

2. 	UK competitiveness (as measured by relative actual unit labour costs in 

manufacturing) worsened by about 7 per cent during the first quarter of 1987 as the 

exchange rate rose but was probably flat in the following two quarters as the 

exchange rate stabilised and UK unit labour costs rose sk a s't.Y.'.1tt.r  •rate. ez 

those elsewhere. There has probably been some further slight deter,iorktion in 

October as the exchange rate risen. 

TABLE 2: RELATIVE UNIT LABOUR COSTS IN MANUFACTURING 

changes on a year earlier in brackets) 

Sterling excbange 
rate index 

1975=100 
1980=100 1980=100 

1985 	79.4 (1.9) 99.0 (2.4) 78.2 (-0.6) 
1986 	72.3 (-9.9) 100.1 (1.1) 72.8 (-7.0) 

1986 	Q1 	76.0 (5.5) 100.9 (4.5) 75.1 (4.2) 
Q2 	77.1 (-3.5) 101.7 (3.2) 76.1 (-3.5) 
Q3 	70.1 (-16.6) 99.3 (-0.5) 71.9 (-12.4) 
Q4 65.9 (-19.2) 98.6 (-2.3) 68.2 (-14.6) 

1987 	Q1 	67.2" (-11.6) 98.4" (-2.5) 69.7 (-7.2) 
Q2 70.9" (-8.0) 99.9**  (-1.7) 72.8 (-4.3) 
Q3 	70.1**  (0.1) 98.9** (-0.4) 72.7 (+1.1) 

August 72.3 (+1.3) 
September 73.1 (+3.6) 
Ocotber 

estimate 
73.6 (+8.6) 

5* 	projected 

Relative unit 	 Relative unit 
labour costs 	 Labour costs 
in common 	 in domestic 
currencies 	 currencies 
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World trade and domestic demand  

3. 	G5 industrial production, which-picked up in the second quarter has increased 

further in July and August. G5 GDP grew by less than 2 per cent (at an annual 

rate) in the second quarter, reflecting modest growth in the US, a recovery in West 

Germany following the sharp fall in the first quarter but flat output in Japan. UK 

domestic demand rose more rapidly than that of other major countries in the 

second quarter. UK consumers' expenditure continued to grow strongly in the third 

quarter although retail sales fell back a little in September following the strong 

growth in July and August. 

TABLE 3: INDICATORS OF DEMAND 

G5 Countries 
Indices 1980=100 

UK 

Export*  
volumes 

Domestic 	Industrial 
demand 	production 

Export 	Domestic 
volumes**  demand 

Manufacturing 
production 

Retail 
Sales 

1985 110 113.3 112.0 114.9 111.1 103.7 116.4 
1986 111 118.0 113.1 117.7 115.3 104.8 122.6 

1986 	1 108 116.0 112.7 111.9 114.0 102.7 119.3 
2 113 117.8 112.8 115.1 114.1 104.0 121.3 
3 107 118.8 113.4 118.5 115.7 105.1 123.7 
4 116 118.2 113.4 125.3 117.2 107.4 126.5 

1987 	1 108 119.6 113.9 124.4 116.2 107.5 125.4 
2 120.7 114.8 122.4 118.4 109.0 128.3 
3 129.6 131.7 

July 116.8 129.3 111.0 131.2 
August 117.6 125.1 111.5 132.5 
September 134.4 131.4+ 

Not seasonally adjusted 
** Excluding oil and erratics 

Provisional 
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Exports  

4. 	Export volumes (excluding oil and erratics) recovered sharply in September 

providing further evidence that the 4:sward trend and export volumes has resumed 

following the pause earlier this year. In the third quarter exports of manufactures, 

food, drink and tobacco and basic materials were all higher than in the previous 

quarter. Within manufactures there was a strong pick up in exports of capital 

goods, semi-manufactures and other consumer goods, whilst exports of cars 

continued to grow steadily. Exports of chemicals continued to grow strongly in 

September despite evidence from the CBI of capacity constraints facing that 

industry. The quarterly CBI inquiry for October indicates that firms' export 

optimism has fallen since July and order books declined, although they are probably 

still a little above normal. 

TABLE 4: EXPORT VOLUMES 

Goods* Goods less 
oil and 

erratics* 

Manufactures 
(excluding 
erratics) 

1980 = 100 

Food, drink 
and tobacco 

Basic 
materials 

Fuel 

1985 118.7 114.9 115.7 119.2 106.1 171.7 
1986 123.1 117.7 116.9 129.6 117.1 175.5 

1986 3 122.6 118.5 117.6 133.5 126.3 174.3 
4 130.5 125.3 122.6 146.2 128.9 178.9 

1987 1 130.0 124.4 122.2 129.0 144.8 183.1 

2 126.3 122.4 121.0 124.4 120.3 170.7 

3 130.5 129.6 130.1 133.1 124.3 164.2 

Judy 131.3 129.3 128.8 134.6 114.4 162.3 

August 126.4 125.1 125.2 128.7 135.5 172.0 
September 133.9 134.4 136.3 136.1 123.0 158.3 

Latest three 
months on 
a year ago 61 9 1 11 -f -1f -6 
- previous 3 
months 3 f 6 7 f 7 3 f -4 
September on 
August 6 7f 9 6 -9 -8 

Balance of payments basis 



- VOLUME INDEX 
- - - TREND 
	 AUTUMN STATEMENT FORECAST 

120 - 

110 

100- 

130 

140- 

— VOLUME INDEX 
- TREND 
	 AUTUMN STATEMENT FORECAST 

180-

170-

160-

150-

140-

130- 

120 

110 

140/1 WPU New 
CONFIDENTIAL 

CHART 4: NON OIL EXPORT VOLUMES EXCLUDING ERRATICS 
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Exports to developed countries rose by 5/ per cent in the third quarter 

reflecting a strong recovery in exports to the US and a rise of 27 per cent in 

exports to Japan, but relatively slow growth in ex-ports to the EC. Exports to 

developing countries increased by 4 per cent in the third quarter, while exports to 

oil exporters showed a 3 per cent rise. 

Imports 

The volume of imports (excluding oil and erratics) fell back in September 

from the abnormally high August level but the trend remains firmly upwards. In 

the third quarter of 1987 the volume of imports was 12 per cent higher than a year 

earlier. Imports of capital goods, intermediate goods and chemicals have grown 

particularly strongly over this period reflecting the rise in domestic output and 

investment. The volume of car imports fell sharply in September from the high 

August level and in the third quarter they were only 31 per cent higher than a year 

earlier. 

CHART 5: NON OIL IMPORT VOLUMES EXCLUDING ERRATICS 
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Goods*  Goods less 
oiland 

ermlacs*  

Food, drink 
and tobacco 

Basic 
materials 

1980=100 
Fuels Manufactures 

less 
erratics 

1985 126.0 142.8 114.4 102.2 86.2 154.4 
1986 134.2 150.9 123.5 108.7 93.4 163.0 

1986 	3 139.0 154.4 125.5 106.1 111.9 167.6 
4 144.0 161.4 125.3 119.4 106.2 174.4 

1987 	1 133.2 150.4 120.2 121.5 90.8 160.5 
2 140.7 159.6 119.5 122.2 89.8 172.8 
3 150.7 172.3 126.2 120.9 104.4 189.7 

July 147.6 167.5 123.5 115.7 102.8 184.0 
August 154.9 178.0 126.8 120.4 103.7 197.5 
September 149.6 171.5 128.3 126.5 106.7 187.7 

% change 
Latest 3 
months on 
- a year ago 8 12 14 -7 13 
- previous 
3 months 8 51 -1 16 10 
September on 
August -31 -3 1 5 3 -5 

Balance of payments basis 

TABLE 6: IMPORT VOLUMES OF MANUFACTURES (EXCLUDING ERRATICS) 

Semi 
manufactures 

Finished of which: 
Passenger 

Other 
consumer 

goods 

1980 = 100 
Inter- 

mediate 
goods 

Capital 
goods manufactures 

cars 

1985 143.9 161.4 127.9 139.5 172.8 187.1 
1986 152.0 170.4 131.6 158.3 187.0 183.1 

1986 3 154.8 176.0 142.2 164.6 192.6 185.2 
4 156.6 186.4 133.0 170.1 204.9 205.4 

1987 1 152.3 166.0 102.6 156.0 184.9 186.8 
2 163.2 179.3 120.8 171.6 202.8 191.5 
3 174.2 200.0 146.6 184.2 223.6 215.1 

July 165.7 196.2 142.6 178.6 221.7 213.9 
August 184.4 206.3 172.1 189.4 231.7 212.0 
September 172.6 197.6 125.1 184.6 217.3 219.4 

% change 
Latest 3 
months on 
- a year ago 13 14 3 12 16 16 
- previous 
3 months 7 12 21 71 10 12 
September on 
August 61 -4 -27 -2 1 -6 31 
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1111 
Trade prices  

8. 	The total terms of trade has continued to improve in September largely as a 

result of a fall in manufactures import prices. Export prices (excluding oil and 

erratics) were unchanged between the second and third quarters and it is probable 

that export profit margins have been growing more slowly than domestic margins 

possibly reflecting increased competitive pressures associated with the 

appreciation of sterling. Manufactures import prices (excluding oil and erratics) 

were unchanged in the third quarter as the firming of the exchange rate early in 

the year held back price increases in sterling terms. Basic material import prices 

rose by 2 per cent over this period reflecting continued rises in world commodity 

prices. 

TABLE 7: TRADE PRICES 

Terms of trade 	 Manufacturers 	Non Manufactures 
(excluding 
erratics) 

Total Non oil 
(excluding 
erratics) 

Exports Imports Exports Imports Exports 
of 

Fuel 

1985 100.4 100.1 134.4 131.7 147.7 130.9 109.2 

1986 94.9 99.4 136.3 135.0 128.2 125.5 76.3 

1986 	3 94.5 99.7 136.3 133.4 124.2 126.2 57.4 

4 95.0 99.0 137.6 137.0 130.9 125.6 68.4 

1987 	1 95.0 98.5 139.5 140.3 118.5 123.8 78.5 

2 96.5 101.1 140.5 138.7 128.5 123.1 78.6 

3 97.4 100.6 140 8 138.7 130.0 125.0 82.4 

Judy 96.3 99.4 139.5 139.4 137.0 126.9 80.2 

August 96.5 100.1 141.4 139.6 122.6 127.2 85.4 

September 99.2 102.2 141.5 137.2 130.3 123.0 81.7 

% change 
Latest 3 
months on 
- a year ago 3 1 33 4 43 0 433 
- previous 
3 months 1 -3 0 0 1 2 5 

* BOP basis 
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CHART 6: TERMS OF TRADE 
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Export shares and import penetration  

9. 	On the basis of available information to the second quarter of 1987 it appears 

that UK manufacturers have slightly increased their volume share of developed 

countries' exports over the past year although the UK share of total world trade in 

manufactures, including the rapidly increasing manufactured exports of newly 

industrialised countries, has probably been broadly stable. Imports of goods 

(excluding oil) rose more rapidly than domestic demand in the year to the second 

quarter of 1987 and this trend has probably continued in the third quarter. 

CHART 7: EXPORT AND IMPORT SHARES BY VALUE AND VOLUME 
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'PROSPECTS 

The Autumn Statement forecast projects a current account deficit of 

£21 billion in 1987 and £31 billion in...1988. Independent forecasters are now on 

average projecting a deficit of 0.1 billion in 1987 and £2.9 billion in 1988. The 

latest LBS forecast, published on 2 November, shows current account deficits of 

about Ell billion in both 1987 and 1988, before taking account of the stock market 

crash. LBS estimates that the fall in share prices might reduce the 1988 deficit by 

about El billion. 
TABLE 8: CURRENT ACOUNT (£ billion) 

1987 1988 1989 1990 

CBI (September) -1.3 -2.6 
OECD (June) -0.5 -2.5 
National Institute (August) -1.1 -3.4 
LBS (November) -1.8 -1.7 -2.5 -2.6 
Phillips and Drew (October) -1.0 -2.9 -1.5 -2.9 
Goldman Sachs (October) -2.5 -3.5 -3.2 -2.9 
Henley (October) -0.8 -2.7 -2.2 -3.4 
Oxford (July) 0.8 -0.8 -2.4 -1.5 
Liverpool (October) -0.8 -2.3 -1.2 -1.2 
Independent Averagei -1.4 -3.0 -2.3 -2.5 
HMT Autumn Statement -21 3 

71 	Based on sample used in regular EB comparison - latest edition; October. 
INTERNATIONAL COMPARISONS 

The German current account has remained strong so far this year but the 

Japanese surplus fell back by almost $4 billion in the second quarter. In the US, 

trade volumes are responding to the decline in the dollar but the current account 

deficit has continued .to rise. In July arid August the US trade deficit widened 

further to a monthly average of $16 billion compared with $141 bilion in the second 

quarter. 

TABLE 9: CURRENT ACCOUNTS OF THE G5* 

US Japan Germany France 
$ billion 
UK 

1983 -46.0 20.8 4.1 -4.2 5.1 
1984 -107.4 35.2 6.6 -0.8 2.1 
1985 -117.7 49.4 13.8 -0.2 4.6 
1986 -141.4 85.6 36.7 3.7 -1.4 
1986 1 -33.0 15.9 7.9 1.0 1.2 

2 -33.8 21.6 8.1 1.0 0.2 
3 -36.6 23.8 11.3 0.8 -1.4 
4 -38.0 24.3 9.3 1.0 -1.4 

1987 1 -36.8 24.5 11.4 -0.2 1.0 
2 -41.1 20.7 11.7 -1.1 -0.3 
3 - - - - -2.1 

Seasonally adjusted 



ECONOMIC STATISTICS - 1987  

 

PUBLICATION DATES 

Taxes and 	Prices 	Index. 	Published the 	same 	day 	as 	the 
RPI, 	ie: 

16 January 1987 10 July 1987 

13 February 1987 14 August 1987 

20 March 1987 11 September 1987 
10 April 1987 9 October 1987 

15 May 1987 13 November 1987 
12 June 1987 11 December 1987 

Consumers' Expenditure 

Preliminary quarterly figures expected: 

22 January 1987 

23 April 1987 

23 July 1987 

22 October 1987 

Adjusted final figures expected: 

20 March 1987 

22 June 1987 

21 September 1987 

18 December 1987 

Cyclical Indicators 

Definite 1987 dates: 

20 January 

19 February 

23 March 

15 April 

Beyond that, dependent on Central Statistical Office, who 

have been asked to produce dates. 

'A Nati rip 



ECONOMIC STATISTICS - 1987  

PUBLICATION DATES 

Taxes and Prices Index. Published the same day as the 

RPI, ie: 

16 January 1987 10 July 1987 

13 February 1987 14 August 1987 

20 March 1987 11 September 1987 

10 April 1987 9 October 1987 

15 May 1987 13 November 1987 

12 June 1987 11 December 1987 

Consumers' Expenditure  

Preliminary quarterly figures expected: 

22 January 1987 

23 April 1987 

23 July 1987 

22 October 1987 

Adjusted final figures expected: 

20 March 1987 

22 June 1987 

21 September 1987 

18 December 1987 

Cyclical Indicators  

Definite 1987 dates: 

20 January 

19 February 

23 March 

15 April 

Beyond that, dependent on Central Statistical Office, who 

have been asked to produce dates. 

• 
S 

.20  Now 
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9AAFT4EPLY CHANCELLOR TO THE RT HON NORMAN TEBBIT  

PUBLICATION DATES OF STATISTICS  

Thank you for your letter of 6 November. I attach 

a further set of publication dates for economic statistics 

in 1987. A final few will be sent to you as soon as they 

are available. 

P J C 
20/11/86 
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Conservative Central Office 
'144  32 Smith Square Westminster SW1P 3HH 

IL5Y 	' 4itS•1,-0 civ•d. Tel. 01-222 9000 Telex 8814563 
keN 

j 	From: 
THE CHAIRMAN OF THE PARTY 
Rt. Hon. Norman Tebbit MP 

'c. 

NT/AM 

CONFIDENTIAL 

'Ur( 

Publication Dates of Statistics: 1986/87  

Thank you for your letter of 17th October. 
We shall study its contents carefully. However, it 
would be extremely helpful if you could ask your 
Officials now to prepare - in co-operation with other 
Departments if licL.caLy - a forward programme of 
exact dates for statistics in all the areas mentioned 
in the attachment to your letter. For example, 
cyclical indicators, taxes and prices index and 
consumers' expenditure are not at present given for 
1987. 

I am most grateful to you for your co-operation 
in this exercise. 

0 7 NOV1986 

I

.4. 	Hge_ CacqP 
November 1986 

iss%he  ILA t..._ 1 

'CAMS C..._ ,  

I 

i 

Rt Hon Nigel Lawson, MP 
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SECRET and PEPONAL until e-elea*se 
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CURRENT 
BALANCE 	EXPORTS 

fob 	fob 
IMPORTS 

fob 

Balance of payments basis 
E mIllion: seasonally adjusted 

VISIBLE BALANCES: 
TOTAL 	OIL 	NON- 	INVISIBLE 

OIL 	BALANCE 

    

        

        

1985 
1986 

1986 03 
04 

1987 01 
02 
03 

1987 FEB 
MAR 

APR 
- MAY 
JUN 

Pliefl 	JUL 

,,t3z 	AUG 
/ 	SEP 

pd. 	
OCT 

2919 
—980 

—910 
—960 

672 
—195 

—1248 

401 
185 

203 
-378 
-19 

-325 
-907 
-/7 

-282 

78111 
72843 

17553 
19340 

19637 
19388 
20362 

6973 
6429 

6608 
6386 
6394 

6762 
6566 
7034 

6867 

80289 
81306 

20444 
22065 

20772 
21770 
23410 

7174 
6846 

7135 
7493 
7142 

7686 
8073 
7651 

7749 

AUG-OCT 86 	-1072 17877 20859 
MAY-JUL 87 	—722 19542 22321 
AUG-OCT 87 	—1206 20467 23473 

PERCENTAGE 	CHANGES:- 

LATEST 	3 	MONTHS ON 
PREVIOUS 3 MONTHS 4.5% 5.0% 

SAME 3 MONTHS 
ONE YEAR AGO 14.0% 13.0% 

JAN-OCT86 	-185 59796 66288 

JAN-0C187 	-1053 66254 73701 

—2178 8104 —10282 5097 
—8463 4056 —12519 7483 

—2891 621 —3512 1981 
—2725 785 —3510 1765 

—1135 1164 —2300 1807 
—2382 1033 —3415 2187 
—3048 945 —3994 1800 

—202 	328 	—529 	603 
—417 	454 	—870 	602 

—527 	423 	—950 	729 
-1107 365 -1472 729 
-748 245 -993 729 

-925 287 -1212 600 
-1507 -617 372 -1879 

286 -903 600 600 

-882 386 -1268 600 

-2981 598 -3578 1909 
—2780 898 —3677 2058 
—3006 1044 —4050 1800 

fritriAf 	.5-3 

piA,4aktt-ni‘.41.4d/vv.#42 /./_ 

-6491 3471 -9963 6306 

-7447 3529 -10976 6394 

Page 1 


